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GODISNJI IZVESTAJ
7ZA 2018. GODINU

Gornji Milanovac, 25.04.2019. godine




Na osnovu ¢&lana 50. i 51. Zakona o trZi$tu kapitala (“SL. glasnik RS” br. 31/2011) i
¢lana 3.1 9. Pravilnika o sadrZini, formi i nadinu objavljivanja godisnjih, polugodisnjih
i kvartalnih izvestaja javnih drustava (“Sl. glasnik RS” br. 13/2012), Metalac a.d. iz
Gornjeg Milanovca, MB 07177984, objavljuje

GODISNJI IZVESTAJ ZA 2018. GODINU

SADRZAI:

1. FINANSIISKI IZVESTAJI METALCA A.D. ZA 2018. GODINU, koji obuhvata: Bilans
stanja, Bilans uspeha, Izvestaj o tokovima gotovine, Izvestaj o ostalom rezultatu, Izvestaj o
promenama na kapitalu, Napomene uz finansijske izvestaje (napomene su istovetne
napomenama u okviru izvestaja nezavisnog revizora).

2. 1ZVESTAJ O REVIZIJI (Izvestaj i misljenje revizora)

3. GODISNJI IZVESTAJ O POSLOVANJU DRUSTVA

4. 1ZJAVA LICA ODGOVORNIH ZA SASTAVLJANJE IZVESTAJA

5. ODLUKA NADLEZNOG ORGANA DRUSTVA O USVAJANJU FINANSLSKIH
IZVESTAJA

6. ODLUKA O RASPODELI DOBITI



Mony-asa NPaBHO NMLE - NPeay3eTHUK

| e Sl @FTTRRS | i rasamicre 8420 | e snoBsTISL
e METALAC AKCIONARENE DRUSTVO, SORMIT MILANOVAL
[ i Diopwen #h o, Knaa & e 213
Ha nad 31.12.2018. roguue
- ¥ XMsafsMa GHMapa -
i
R — MOSHLMIA mJ [re—-— Miparag Popus
Tesyla 1o .
Wpaie Of Bes Mermes Clame
- @neazo .
i 3 3 4 5 & ¥
ASTHIES
S FIIMCARM & HEYIUBAVREHK =
be RATHTAT i“’{"
6. CTANHA MMOBMHA (D003 4 0010 + |00
L & BEDE & DEBE) FEAE3 FREIPH o
- 1. HEMATERIATHS HIMDERAHA (000 4 -
GO o (006 & 00T + (008 + D009) Y 168E) e o
Oilmgen 00 | L. Wraeise y pas] |m
LE b, v, e, et
G81, DLEw e OXD — R IMBG & 1RSED 1492
fimpen (e |3, Vegen Im
T Ty mm— |ma?
U5 = goo 19 G, Fosariiaali e realEs iy eIy Immr
16 o pa 019 e L T prep——— lu:m
1L, HEKPETHAHE, NOCTPOIERA H
0k CHIPEMA (0011 + DOk & 0013 « D4 & o] g p— p— "
0% + 0046 & BT 4 OEIE}
(), (01 e g (20 | 1. Sesniain Il'ﬂ’il 135643 REET
002w gt (29 1. Npalyimesetan (ShTn Imﬂl IR7 IEGETT
T L e pe— |ma:1| J— -
Wi wpea (29 |4, Memnagass: siepenast lcma . T
DS i gy (120 &, Drans wisgerTeest, HOCTRD # ID}JS
(IREEM
— &, e Treset, 0TI ReD W (S .
DOE gy O e s 4341 TEIE
07 m on 029 7. Wrawaed sl Tyl wesphisnas, {oar
g AR E (VR
= - ., At b NSRDETIHE, OOt R =
O w g0 129 s | (Lt
- 101, EADVERARA CPELCTES (003D & 602 {0 0 )
o BODE o OF) o o 0
P T Tl o —————— |mm
0D & jgo0 (639 2, Creismets CTREEY Imu




L
Tpryna pasyid, pavys LT E TN REY AMJ Hansenma Bpo MpEraonss mamen
Tyl rogees
Kpajoe crane _____ Mosaired Crims
0. l.oe.20__.
% 2 3 4 L 8 ¥
GET m e (139 3, Seeiniued COnUTRd  Ijeeigsee 32
B3 gt 0138 o, Anerl b el (ST Imﬁ
TV e TOO0s i DA A
b, et (M7 TUNACHESA (005 & 0008 + (007 « DI0F  J0NG4 5 P43 19542
. D02 4 O s G033 + 002 + 0033) £ 1ARTD 1419542
T L. 'Feauha y eafmvary Asisa A ”
Dompa s o a3 BE2 343 B3
£ 0 g (N 2, Yunphia y eaievany ATV e
) =T U TR ] PRI T
3. Y § sl Taety GCTAMHE IJERENHY
O st (19 S YR REDTHE ) ISR L e BB BES
P aloe Rt B rpasaly =
i (43, o D44 0 ge0 | 4. Jropoeest e nalres = (538
o o [aaatM e S50 ESEE
T % % ) £ Proes pu—
e (W3, .n;)tvﬂ " aid lE,nnnpunn :gm-‘ m:.mx. |wml
200 09w oo S J6. Jlyipceess (Esein i S0 Iu:»m’
0 095w pen 099 |7, Myripieesn rodcessm i sl T TRy Im:'-l
055 m o D49 a._m|um 5 e ralT Wikl O gl S0 o
s o]
T8 i sty (D i, ChCTarn gprogrent desesrmiooe o333 = )
] &7 )]
o, SIS TOTRANHAR S (D035 4 J
o 035 ¢ OI3F + 0038 4 0035 4 D040 « (%4 0 o
[EEEHE]
050 i e D59 1. Tl G Fafos o Gandes |
i S N
151 w e (59 2 ﬁ.ﬂmm 151 GOTATME PsERgNs Im'm
e ot
o s 3. Misrpasade o ey Afaale sl I i
D w ot (89 - § . (0T
e 4. Miepiratsand: 4 FESE Tl FToBomass
53 o s (59 o b} — H'ﬁlﬂﬁ
54 o ot 59 5, Mhsejereameid 1) OOs0my Wi D30
U85 i gyt (59 B, Ol i Oyl 10T i B ]
055 i g (59 7. ChTaa pOpsesd (KT Il)}u
bi B OEA0KENA NOPECKA CPESTTEA Pm‘.‘.‘
7. OEPFTHA HOBMHS (0084 + 0051 + J
msm‘mumnm;ﬁm S .
ES « SUTD)
—— 1. ZATMACE (O0NE & OBSE ¢ 0047 o 00 ¢ Qo
s 0¥ + (050) Al IrEe 18841
2 1. Marepedin, P f- e i e .
e T i‘ms e S0
i 1. g awist b rigppuuae f o
e
¥ 3. Moot Spiwaiss lm-u




oo
Tpynis pasywa, pasym TIOSMUMIA A0fl]  Hanomes Gpi Miperxgsa ragses
o Kpajes cimes himeerees C1dmE
. aloa2e .
] 2 3 - L] 7
13 4, Polia 8 %) ]
4 &, Crdmed CPGIITRE i APaEn lm-lft 104805 304
3 . Maafiises anises 33 TAFHNE K YL Il’ﬂiﬂl 16562 aaa
11 TOTFASDASAS, M0 OCH0EY NPOIAE
20 (IOET & GOS3 4 0054 & 0065 ¢ D055 4+ O0Ed] o 571433 515438
ET + (K5H]
- s L. Myt y it - HETEAS B OSSR —
00 o s 200 | Sl Ilﬂ& GaSTEd o4EL
- . 2. Myviigd ¥ esOCTEGRCTIY - HATHSE s
Mimpse B0 L o g |u'a“ &304 EE
2 i gy 2D _’Hiympi ¥ x-n.u O TS PO R Iw
(S TR T
- g A4, EyTig ¢ eolTSasalTmy - (TS e
A @ g 200 A nag |LIJS&
M mpeo X9 [, Himup v mtia Pms'a 15051 .
HE & go
6. Tt y i TRCTiY e el Souly
— [ 203 3414
06 1 s 209 '.‘._r.mem sl T GOy me
rRELLC
ML MOTPRSMEAHS W3 NS HHX -
3
n K foosa
22 . T A NOTRAN0SAHS | L] 2 133 15500
W, ARG CPERCTES 0008 (£
I3 EPEHYIY N0 DEP BPERHCCTH HF0S | [LESS
réﬂ"biﬁl’_‘nfﬂﬁlh
WL KPATROSDR S S HARCAC
9 powes 36w 23T JIUNACHASA (D0S3 o 0064 + 0055 « 0065 JOeT 3 o 0
+ fET)
VY e s VI 1. Epureoia-as wfEVETH B ITERRES 3
230 ot 239 Rl # IR MR red
it - gt 138 X meﬁmu mn R ST rm
CETAAE MO (i fasd
_— y 3, Hpaneifaieas: s @ bt .
- =¥
13} m i 239 ot 65
Himmons |- emeCRGmuhMmY  Jooss
S T{RICTRY
2% 135 8. gis |5 Ooranm spamigasin Gamaiiinn 0057
2 s ] 1
WL POPTOESS-OEH EMBASREHTI M ey
- TOTOBAA i M g7 Lt
FE WEIL THOPES: HA [IRATY BFEQHOCT 065 4476 1376
IR coms 168 T AKTHEAS BREMERCKA RAGTPaRs s fom| - 137
A1 YRITIHA AKTHES « MOCHOBHA boswt . .
MESOEHEA (DOE0. & DOOE + DOLE + ’ FR4HESEN FEA0EI
a3
& . BAHEHTIARCHS ANTHEA [ - i .




Tiryita sy, Pasyes TS A, A0 st S Tipseraiggel figiinsd
Taey®a riypea
Yiperbia cvanar 0. [Miossri cramae 010100
i - 3 4 5 ]
Inﬂmm
A ATTHTAN (G402 » G421 - 0412 &
413 & D44 + D415 - S48 & DALY & Yosen
SR - GA31) 2 0w (D0TL - 0334 - % e REERED
a1 - Gea2)
1. OH0EA ANETAT (D903 o 0404 4
3% A0S & D06 & 40T ¢ D408 4 D809 » 02 3% MEIFA 245150 i
1) - #
30 L. Aniyeiinn st | JLSE] % PASENED 448040
W 2. W Syiet Biml (s Il'niﬂl
gy sty
3 3. Fresme (S
303 A, [petine warsein | (i3
3 %, Qpvistiiies nafsetisn [
HE &, Lammywiin yakiw ]
E 7. Eniane ipieifa lu«m
e A, OrTarm Clelieem LmHias Frmur 7 5 33999
k| 1L WIACAHIM & HEVTUIARERA KATHTAN a1
047 237 L. OTTULEHE CONCTEERE AKUAE 03] o 126455 —
az 1. PESERRE [T [ 444305 735
¥, PESANDMEAIIOHE FEIEPSE NC
33 OCH0EY PERBANOFHEALME Jl’ﬁ 14
- HEMATEMUIANGE HHDESE,
HERPETHMHA, NOCTRI0ERS # DIPEME
Wi FEPEANRGDBRAHM JOBAM ND
OCHOEY AT O] BPELHDITH #
33 ceen 330 TP ROMNOHEHRTA OCTAN | HEHL] 3480 g
CRENEYNBATHIY PEITTATA (rorpaee
cang Paayns ipyae A3 ol 330)
WL HEPEATRBDEAHN MvBiipa MO
COHORY KaPTHA Of BPEiHDCTH #
Toome 330 |IPWIHR KDMIGHERTIA OCTANDM (16 6423 5149
CREOEVIRATRON PEXITTATA (oyriass
CAgh paeynl (e 33 ol 3300
ET Il HEPACNOPEREHW JOSMTAR (213 + 44T ) S R )
1 % FasER1 £351 ]
3l 1. Meperipedio gl Pdnrie (asea |043& LT A0
34t 2. g opfiasan gobetan Teaphe Mg IMJ'J L 0413
1, YIEURE EES IPABA KOHTROE lmm
38 . [YEHTR D412 4+ D42E) lm:u 3 0 o
) 1. My passdes aEpt lmu
1 PR T — |m13
£ HYTOPOUHA PESEFEHCAHA H et - -
DEABESE (B4 + DASE) ELIA SISE o




Tiryrii paeayiad, pisage TR A, 00 Harnsamis G| Teraigped MG
TircyPa ripma
Vel O 20 [P Crasee D101
i 2 3 4 5 & ¥
. 1L TS, PESEPRINCAHS (3426 &
A - : RAEAED 435 = — )
GR0T + D4IR & ok & (430 + B431) k) BILIS SFIEH o
0 :..Wm T T M5
ey
e 2. Prat{siniid 12 e 05 A
| Peepiyisen SiE BT TSR
. 3. Primpmman 1 e bios
Y Py
404 4, Pempaeaine 5 HIGagE H FHTT imaf_,' — )
Gasafueipt it SEOLIRRM BILIG &g
A 5 EW FER T ES R S D430 .
A b &7
4110 m a0 &, DA Ot (il |Dﬁ§-l
1L [DTOPOMSHE DEASEIE (433 4 D434 #
1 45 o (435 & 0337 4 (436 & DEID 5 32 i o i
Ol
B 1. Gt Wi O MY R The ¥ Imﬁl
A TAs
" S——p .
it 3, DOERT Tsisd Wil H Siiaas 043‘1!
o e gl
&2 3, Qb I§ama OUTAS LT 435
P SRSl
o, O e 1o dEa T Ol SEDTRENR 03
413 Ty PRty Sywole O I Lk
e
414 S, D Kpeipte o e § SR |Dﬂ3]'
45 [ ,ﬂﬁq:&um RERIRER M PR Y |D-133
e TR TRy
ati 7 u&amm P e | |mm
e d
#19 A, D gyripiess D |[ml:|
8 Fa CAMGEEHE OPECKE OEASESE |nm ek 0837
7. KPFATKOPCAIME OBABEZE (0443 +
43 g ) (v 05) | D450 4 45L& O45Y 4 DASD 4 OIE1 & (0442 S04z 313 i
D482}
1. KPATHOPHE SR NICKE (BARSE
4% iWGﬂMJIM#M.‘&M& (L] 9 0 o
G4SF)
Py 1. Hparmifoean wpEETH OF METHENE W ferel
e T T TR
P 2. e iR 8 IM
AR M TR WY
i A, Mgt apiglH B B ¥ |Mi56
et
£ o, Eps el EPOENTH o ki tnn

' -

|04&.?




et
Tipryres par=siad, pieiyse e ACEEY A0 Harosdna G| Migmroisa Ny
Toneyas 1ixmems
P e £ R . [ satria Erdea ©1.04.00 .
i z 3 - 5 &
T, Ofamied Ti) OoeOry Ol QHECIng
a7 AL TR OOy (e (448
| dtsaititnans. pARIn
424, 425, 26 azg |, OOV mmaIpOa: il losss
= 1L MSEMWTREH I AR, JETIOEATH M .
e |ague i""mf e IS 240
1. CEASEAE M3 MOCTIORARS (52 +
43 iaiwee 430 453 + (54 » 0455 + D456 ¢ (45T | HEESY 12 1AM ]
(REAY
1, Dofimiradess - MErraed 1 A0 (2N -
e e fossz 1901 3580
an 2, Qofupsfieie - SEFegal M a0 Pgaed 43
Sl TRy
&3 3. Jedimstege < DT R (ORI (IR |
ARl y BEiee
a4 a, ,ﬂpﬁmu-u ..I.! FRERE T ST S | I
[ TEE SR R
435 5. Do fidom § et IIHSS 165119 5958
435 £, Dol i § uuboTEaHiny IMSI' 2658 IR
433 R T a—— II'HS-I’!I
44, 45 u 46 . DETATE FSTRINEMHE OSARESE |msa - 114233 149653
47 W, DEABERE MO CHGEY IOPE3S HA =
8 TEMIATY BPEHOCT Ml 34 16036 s881
- WL DSABESE 34 OCTATE CPESE, Imm
DONAAHOCE W JUTE JAKRSE
. = WL MACHEHA BPEMERDG ik
40 e 298 FAITAHIE | PEE
0. FYSHTAK 3RS BHCHRE
ATTHTANA (G412 + 0428 4+ Da21 -
G20 - 041F - 0415 - D804 - 0813 - Jmea
S0 - E02) = 0 = (5441 & 044 &
Bl . BaT) =8
B YEVTIHA NACHES (8434 & 0442 & sl
D441 & D401 - DIET) = 0 | 65D Be0830
) £. BAHEWAAKCHA NATHES Irms 35 S5 SaES
o Smama e ERCTYTRHE
Sumsd Foil ¥t M
O Mpa O Ll o e b fensitsaie i P i, BRSYPE M PpigyeeTseet ["Diyeiiee cnates PO, Gp. 9502004 w0 1442004)




Monyrbasa NPaBHO Nule - Npey3eTHUK

W G| STLTTORS | it gresamancrie 8420 | 1ooesrrss
Fass METALAE AKCTOMARSKG DRUSTVO, GORMIL MILANOVAL
¥ 1 Fopemn # , Mis & sapa 213

BUJTAHC YCIEXA

3a nepvog og 01.01.2018. go 31.12.2018. roguue
- ¥ XM/bagaMa QuHaPa -

Hamot
Ty pasyus, pasys [f=E TR ALY Faromos Spuj
Tescyha regmmna Fiperaiging rogeias
i 2 3 4 5 L]
NPWDSEH H5 PEQOBRGT NOCMOBARS
A, NOCAGEHN MFDO0GH
&0 a0 G5, oo 82w B3 2011 TR POpem
{1002 & 1069 + 1018 4 1017 WHINES LI
1. MEPReiygs Of TPOOAIE POSE
Fil Lo L ¥y 4
(A00E & 1004 + 1005 4 1006 + LOOT+ 100H) K i =
530 L. Migeeotgee oy Pl pofio st o damucens |l - -
Nrepsmsst svageed ki o les 1 pasauty &5 de68
= 2. LT e b e §
& P RErRH S B v T DO T Yy h‘“'
a0 3. Mmoot 5y MpOaes: p!fa; (A0 e o e ]
a8 LI HE L s Y
— 4, Mgwoigips i Mpsaie oo DOTETEs (RBERNM 006
. RN S HE FHOCT P PRIty "
L 5, Mignonige ool npoaabe pofe ka gealtas goosty | 107 GLEE 7186
5 . Ngmioigpe 0o PPOSEHE POES HE malCTEHDN o]
TEwauty
&t 1L TIPSOEA Y TIGANE TIPOMESONA | YOTA soeml
(3080 « 011 & 1002 « 1083 o EO04 4 10LE) £ e 4405
1. Mg 5] FRpAEHE TpieL sl B FLARTd
1351 L e M S eatM KR Selieeed bl pimaas | LD00Y 434473 SR
TRty
2L, Mg s i PR EE  pNTa
fLd M3 v L iFsesl Bl 51181 =7 LB
RO TRy
EiE 3. Tigwintipe o5 APIVEEE NPOHEEE B TS DONRIse i3
- 3 ; S K e TRy
4, Migeootepe 05 APOAIHE: MPORERGG o FLAVTY (02
613 O PORSET TPLRE e PR T K] |
TEmdausty
- 5, Miperegipe i PO NPMEO & PL7ETE B2 -
6" ol Tpoesry | 85D £77%3
515 &, g ‘7 5 PRI TOPIRGY PPCmEBOEE vt | oo »
il H TR TR Ty b
& TIE Ml O NPEMIA, CYEEERIGR, YIS
OTRLANA, Aeaipae M Ol L] Al
Bs I, ST MOCNDEAH NG 7 & 4 HI3ED 5618




Mimoc

Tppna pasynd, paays e TS B0 Hanomee Spol
Taxyha o Tiperaigns rogeis
i 2 3 4 L &
B. NOCAGBHN PACKOSH ez P
a5 a2 e |rogge . 5000 - 1021 + 1002 + 1008 + 4004 & ““*ﬂ
1635 & 1028 & 1027 + 2028 + 1029) 20
5 1. HASASHA BFENHDCT MPOJATE POSE rind 7 TS 57
Al 1L TPReyd Off AXTHEAFAHS WEHAKS B POSE 10
L. MOBERarE BPIENHOCTI 380
30 HESOEPLUEHH W NOTOSD PCHEE00A # 20731
HEROBMUSHNY FLITSTAR
1. CMaEE BPEQROCTH 3R
Al HEGOEAFUEHK W MOTOEAR NRGEENLA @ i)
HESOELUISHHN TR
St oo 513 W, TIOLEDEA MATEPWIANE RIvE ] 7 Gyl IS
513 WL TROMBDEH NOMHES i EAEPTHIE u.ﬂl 5 3456 —
5 WL TPOUROS 3aPAA, HEMHATA 2R W L85
(TN i PRI e o SR FMTLL
53 UL TROLLRCEA MPOMESOUIHI WLITATR, m:-s! 10 Si0saa 100672
540 T TPOLKOEH AMOPTHRALWE e g GE044 B4
541 g0 543 . TRCALREA [T O AR PERER BATAA vica] G208 16637
5% BE. HEMATERARATIHI TROLLIKDEA we]l gy SE0ED AEE
8. NOCAGERA BOSHTAK (1001 - 1018) =@ | 1030 4154 15158
T, BOCTHOBHN PYEWTAK (1048 - 15013 20 icH]
- SHHANCHICKIA IFAROIM (1033 & 1038 + |0 B
= by ey g amEs 396733
1. DAARCHICKH NISDEA Of) MOSEIREAN TR
56, (st S62, 563 1 654 | A DCTANM DR IO TIHXOM (1034 + 1035 | £0e3 ITED JsE
+ 1036 & vOETY
oy 1. Daasanei oo (ENONER (K3 HATR-OHX & JREHIH i . R =
e [ T P 2PR3ER Fus b
51 2. Daevaise oo GO (45 00 1Rrsa IS 005
ERMHEL st
GEE 3, Migw .y Paa v 43 CRUL S o 16
1% AL W . 213
(] o, Ty ares duesdssde oo T viaE? 74 544
B 11, TEPREnEA ) KAMATA, [0 TPERMK i) 21} i 1
1L MESHTHRRE KYPCHE PRAIE # NOGEATHSHM
867 m 554 EREKTA BATTYTHE KITAVITE (TPEMA TRERHM LOF ™ 1339
JIHIRRA]
- B. PHHAHCHICKS FACHDEN (1041 + 106 4 | -
' 1047) 13 v LSS
1. DHAMCHICKH PACEDGA W3 D00 CA
o (THOBERARMM TIPABHIM SALAMA W OCTATM . )
56, oo 562, 5630 564 |yt PACRDA (1042 + 2080 + a4 | 74 45
viasy
550 l-'mw!fﬂm'fwﬂ“mm' Lol 43 -




Hamoc

Tpyna gasyna, pasdys NOSHLMIA AL Harmsen Spoj
eyl g TipeTangs rogan
i ] 3 4 g &
564 3, riaineineiooon DU 1 GRS (3 OCTEMR LMF
PN EIHHH (RIS SR
55 1 Pm.m::- m mh;n W rﬂng?npﬁ»m‘ z‘wl
ragd B NGy sy 14
S5 i GG L ep—m— masl &t T34
563 11, PACHOTH KAMATE (TPEMA TRERHM TFAIMEA) fm] . 31
1L HETATMBHE KYPOHE PARIMKE W HETATASHM
563 554 ESEHTI BAITYTHE KITASEEIE (PEHA TPERHM 47 JaE 1140
TTHLMNA) 5 I
E. AOEMTAR H3 SHPARCHPA S (1052 - 104
1040 - ey v 2] FHEE
W, TYEHTAR HS SMHAHCHPARLA (1040 - 250
LA} :
3, IPMEGEE O YORNABHEASSA BFEQHOCTH
B3, BEE CTANE HMOBMHE KOUA CE BCRASYIE M0 e 310
SEP BPEAHDCTH KOS BHMAHC YONERS T :
. PACOOEM O FERNABMBARA BPEQHOLTH
5w SAT (FCTANE HMOENHE KDL CE RERASYIE N0 2011 [ s
SEP BPEAHOCTH KPOS BMAAHC YCTEXA 5
67 e B8, (s BET w0 685 |1, OETAMN NPAXOAR wey L, 334 1M
57 s BB, ot 563 w 555 K. DCTAJIH PACKOH usal . . 51303
i AOBHTAR HE PEQOBHDT BOCNDAARA NFE |
DMMOPESHEL S (1050 « 031 4+ 1045 - 1040 & 1054 I T,
LESH - 1051 + 1052 - 1053)
T, Y BT HE PEROBHOT MOCIIORARA TFE
ONOPESHAAA (1031 - 1050 4 1049 - 1048 & | 1055
LEEL = 1050 & 1063 - 105T)
#, HETD JOEHTAK MOCHOBARS KUJE CE
- OEYCTABIGA, ESEXTH MPOMENE -
FEAVHOBOICTEEHE MDA TINKE W WINPABKL
FPELEUAKA M2 PRHFLIME (EPWHOLA
. HETO MYSHTAR NOCHOBAMA KOJE CE
560 ENCTARIGA, PACKOIA MPOMEHE 067
PEAHOBOACTREHRE NOMMTHEE A SCNPABKA
TPELLULKA M3 PAHMIME NEFHOLA
. (USHTAR NPE GOOPESHBANS {1054 - —
1055 & 1056 - 165F) | 16 IR HILIET
. PYEMTA NP ONOPFESHBAMS (1058 - 1854 | 05‘1'
+ 1057 - 1056) 5
11 MOPES HA JOBHTAK
m 1. TIPS PACKOS TIEPHINA e e 2333 817
o0 T2 L DL NOPEC PO MEMADTA L
o T2 T OLFCOREHS MOPECKH NPV MRS ml 15 3LE7 LAl
733 . HCTUNRENA SIHAHA NFAMALSA

NOCAOTABIEA




Hamoc
Tpyni pasnes, padys [ -IR G AMI Hanoemsa Spaf
Vesyha ogmna Fiperangue rage
| 2 3 4 5 -]

€. HETD SOSHTAX

i | EEELE 3113
{1058 - 1059 - 1060 - 1081 + 1082 « 1963) N
1. HETO MYEHTAK

Sies
(A0S0 - I0RE & 1080 & U061 ~ 1062 « 168%)
1. HETO SOSMTAR KO0 NPAATA MasT0AW 066
WA AL
11 HETD SOEATAK BO0H NNTTATS BERASCROM a7
EMACHHEY
110 HETO MYBHTAK K05 TPHIALLS MarbiCHaM s
AT EMHEA
. HETO MYEHTAK 008 NPATTEEA SERHEIKDM 0

r&mﬂmﬂ
W, SAAA DO AW
L. Davane Mgt 0l agdn SO 7 133 143
1. eneined (BRSO ) J2RAED 10 g sy 133 L&%
¥ SRR BTN
el 20 [ SN

Wi, Tfaeaias [pamnmemien b LATESSSH o GO0HN b desstriinom PEROITIE & e VLT, VT M rpisra et [ nymlim Craaoe PCT, B, GE M e 14420040



MonyHasa NpasHO Nnue - Npeay3eTHUK

Mameann S0 7177984 Jutipoa seramicene 5420 | retE 100RETTSL
|Hzoun METALAC AKCIOMARSKD DRUSTVD, GORNII MILANOVAC

Ic::nmm: Fopits Munssosay . Hieesa Anescangpa 212

WU3BELLTAJ O TOKOBUMA TOTOBUHE

3a neprog og 01.01.2018. go 31.12.2018. rogune

- ¥ XW/b3faMa OuHEpa -

Hasioo
Mossuwsia AOT
Texyha rogana NpeTEogss rogeHa
i z 3 4
&. TONDEM FOTORMHE M3 MOCHOSHI ANTHBHOCTH
. 1363076 1065362
1. Mietreeies ROTOOM: W3 NOCAOBHIGE Mmoot [1 30 3)
1. Mipomaia & NDuatas Ao 3002 1355472 G653
2, O sariaees ERXMRTE W NOCIOREAY, JETHRHOCTH 3003 . 1
3. DTANH MRt 13 ROTCORNT NOCNON st 304 2603 a3%8
I Cribid IOTOMSE 0 NOCRODIHE 28Temnocme (1 an 5) 305 167SA1E ORI
1. Annate SofannorreaD B AITH JBINCH 3006 s30T 63377
2. apane, HHNORE IEAES W OCTANM v P0EH 3007 3ISE06 7413
3, Mrabaie: GMaTe 3008 # 4
4. Mope 1 Aodma 3009
5. DASTHaM N DCHODY DOTATRS Ja0iG00 NPMRDg 3010 138003 F9ETT
T2, HOT MpeiniaD POTCRa o) NOCRORME JaTasnocTi [T-05) 3nil 757760 BES2Y
TV T R FOTOO RS 0 MOCNOESS SCTASHOCTA [1T-T) 3042
5. TOKOBH NOTORMHE M3 ANTHEHDITH HHBECTHRARA
3083 317158 R¥ITH
1. Tipwnsiiia MOTCOMSD 40 ISTHINOCTA MHBOCTVRGRD (1 A0 5
1. Toogila aipala of yena [Fems npeeTiE) 3004 TS
2. Mool Esamopafanat: HaDn e, EpeTiMie, NOCTROieNa, CTpas o s
GHCHDILID CPEOCTI0
3, DcTanm desamcfon I |HeTO N} 3046 A0S0 OE00
A, TIAMALOHE EMITE ) ETWBA0TH DeTTHTa Y ki 16514 2374
5. MoNMALSHE GRanSEae 3048 250044 TLISA
F‘a’L CLARsDit FOTCOMHE W IETHIHOCTM HIROTwRNeD (1 50 3} 3019 3Is04a1 BT
L. Kynomesa 25apila M WEERD | T GEAHAN) 3020 el
2. KO0 HCMTCTHI T WODae, DI, MOCTPOtRS, ONPOMD @ 231
GO CPERCTRE 79768 FFeil
3, COoTany QeascHici NRATMINH [HETO GETHIH) 32 104000
FSnL HOTO MPWTHE FOTOMRNNE W ETHENOCTA HBeCTHpae (F1T) 33 11109
TV, HOTD GAHE FOTORMS MO AKTHRMOCTH sipocTizana (1] 3034 3333




Nesnusja ADT
TesryTia rogsa TipeTHsaHa regHa
1 2 3 4

Il. TOKDEH FOTORMHE M3 AKTHEHOCTH SHHAHCHPAA

3025 o 0
ﬁ. Mipstriies MOTOMAE V0 ITHRIOCTY eiiancapaed {1 8o 5) -
1. Yol DO KareTana 36
2. [HfopoHia KEeEMTH [HETD npwHsa) 3037 '
3. K[Imenpowss EReRETH ST NEsHes) 3038 '
. DCTane ropas ofane 309
5. DCTanE: KpaTEpowe ohanoe mn )
FIL CRriEs: TOTCOMD (€3 SRTHBHOCTS (rtncrpses | L 50 6) 3031 1.;2.ﬂ . =
i — 3032 ’
2. FTCneda KINENTH [0ATHIH) 33 47949
3. KPTTRIPCHSt IGERHTH {CATHEN) 3034 )
4. Dorane ohapess {ogaHas) 3|5
5. SN e 3036 i
B. fnnahesae gHlapsne 3 ) 187781 157090
|m. HOTC: NEANHD TOTOORSH: W JETHE0CT uenaiacandesd (01T 3038
IDTHm; CATHD MOTORHSD 0 ACTHISOCTH Qeeideanispaia (1) 3039 157381 o iE )
|r. CBETA NPHAKE FOTOBMHE (3001 + 3003 + 3025} 3040 — Fpee—
0. CBETA DJUTME MOTDBMHE (3005 + 3019 » 3031) 3041 1593578 1462591
5. HETD MPHITME NOTOEHHE (3040 - 3041) 3042 o
Fsusmmmammm [3D4L - 3040} 343 5
W, POTOEMHA Hi HDMETEY OEPANYHTROr MEPHOAA 34 1961 2470
3. IDIMTHEHE KYPCHE PASNHEE ND OCHOBY NPEPAYYHA 3045
FOTOEMHE
. HETATMEHE KYPCHE PAINHKE N0 OCHOBY NPEPASYHA U
FOTOSMHE
1, TOTORMHA HA KPATY OEPAHYHCKOT MEFHDNA

3047 BBE1T 1951

(3042 - 3043 + 3044 + 3DAS - 3046)

Az M oyl

M.

F20HO0H ICTYTIHE

Calpanay) PPOrssa NIDENTEMEOM O CUIDNMIN it Sopea DDA UM WHHUTIR 1 FPHIpETR ADITIR, SIS  NDSTRETIRNE | “Crpalicae rrace PO, B 552014 W 18420145




Monyrbasa NpaBHO Nu1LUe - NPeay3eTHUK

Mamiesiin Bpo] 07177384 |z meramico s420 | et 100887751
IHm METALAC AKCIDNARSHO DRUSTVO, GORNIT MILANDVAC
|Ccmm Topis Munssonai , Keesa AneRcangps 12

N3BELLUTAJ O OCTAJIOM PE3YJITATY

3a nepwog og 01.01.2018. go 31.12.2018. roguHe

- ¥ XWbagaMa auHapa -

Hasoc
lrwn; paMHa, payH MCEHLIMIA AT Hanomesa brof

Tewyha rogess TIpSTHOGHS MOSSHDE

1 2z 3 & 5 &

. HETO PESV/TTAT M3 NOCNDEAH:A

1. HETC: QOBMTAK (800 1064) 2005 7159 213

1. HETD MYSMTAK (AL 1065) o0z

5. OCTANMN CBEOSYXBATHM [OBWTAK HTH
T¥EHTAK

2] Cramee koje wehe GaTe pEnaCH@ueoRane
Banancy yomexa y BygyTisi mepaammen

1. Mposeses peRanopaapfe seHaTepwanie
RO, PRI, NOCTPCHoAD W ONDEME

) monhais: PERANCEHIINCHITE PRI b1

) CMDAHLD POINOCAIH 0N HE. PO 004

7. Axryapoot [ofiege W Mylisge DO GOMCHY TEaHORY
EDSVICIHMY NPT

AR Fp— 2005

&)yl DS 1274 35

3. Hofivigs ine ryGegs N0 QCHOTY (s Y
EDCIASIE FMCTY ST KT

m ) Eoleain 2007

&) s 00

4. Pofiiga i ryfisg N0 CHODY I3 ¥ OCTIN0M
caaodfimanicst golTdy Wi MDY NESADT RS ED
AT

) molean ]

5 Ml ma

5 Cramme HOjE HERHAAWE Hory SaTe
pesnacsduronsne y Banancy yomeam v
Eygyfiee MepeshpHEa

1. Oofisga iwre ryfgt N0 OCHDEY NSy
i asac i MISELUITID WSOCT BaHCT NOCHELD
334

B

) gl

i) i Wiz




Hxsor
Invmz pawyHa, pave MOSHLATS AQTY Hanomesa brof
Tewyfia rogpess MpeTEogHa regaua
i 2 3 & 5 &
Z. Dofiaga 1w ryGiag OF WTIyMEsaTS JITHTE
RO T D W HUOCTIRN NOadbe
3
5 ) moliae a13
&) TS A
3. Molivga s rylge T OCHOmY HITTDNMSIITY
SLTHEE FACTHND (SXSJMIE) FEMEDT TORR
136 )
) ol A5
) ryfieg e
A, Dol w0 ryfag NO OCHORY KEpTHi OO
EPESINOCTI PRCTINOH R T3 NIPOAAlY
a7
) moleap m7 265
) ryfiant b5 E 1T
1. OCTANM BFYTO CREDSY XBATHM JOSHTAX (2003
+ 2005 v 2007 + 2009 + 2041 + 2043 + 3015 + 019
FHAT) - (3004 + 2005 « 2008 + 205D + 042 +
2044 « 3006+ 0B} =0
1L QCTARM EPYTD (EEOEYIEATHR NYEMTAK (2004
+ 2006 + 2005 + 2000 + 2DEZ + 3044 + I015 « 30
FME) - (3003 « 005 + 2007 + 2009 + 2011 + - 1005 15076
2043 + 35+ 2T 0
151, NOFES HA OCTARM (ER0EYNEATHH JOGMTAK 3
LTV TYBMTAR MEFHOTA =
V. HETC OCTATM CBEDEYIERATHM JOEATAX {2005 HDE
X020 - MRt =0 T
. HETC DCTANW CSE0EMEATHM TYEWTAK (2020 033
2019 ¢+ 2021 =0 1645 15078
B. YEYTIAM HETO CBEOEYABATHM PEIVITTAT
|TEPHOTA
1. YINTIAH HETD CEEDSNBATHI HOSHTAK (2001 034
2002 + 202 - 033) = 0 il OsEs XTFIT
11 ¥ETIAH HETD CSEDEVIBATHA TYEMTAK (2002 35
2004 + 2023 - 203X = 0
. ¥ITIAH HETO CEEQSYXBATHH JOBHTAK
HNM TYEWTAK (2027 + 2028) = ADI 2028 =0 | 2025 o o
W A0 2025 >0
1. Mipsersacas SoFeueDnns DAOCeiL A KT M7
2. TIpeemuncil ARy e Hesaly Tty s
¥ F2R00HCIH J2CTYTIME
Az 2 =T ML

Opanay rporsan MEARHITSHDe O GRS i SO00u oliaaag e WOLTIR 30 FPEIPRING ARVLTED, IBAPYTE i TDOLIETHAE [ Crpetions rraca PCT, Og. 9572004 w 142014)




MonyHaea NpaBHO AUUE - Npeay3eTHUK

Mamrain G 07177984 Jutispza seramicon 5420 |5 100887751
[Hazvn METALAC ARCIONARSKD DRUETVS, GORNIT HILANOVAC
Iqunu‘m Topis Msnasosay , Kema Anewcangps 212

MU3BELLTAJ O MPOMEHAMA HA KATTUTAJTY

3a nepwog og 01.01.2018. go 31.12.2018. roguHe

- ¥ XWbafiaMa aMHapa -
KOs oisEdTE RENWTAA
Pagin
QT 30 31 32
Spaj Aon a0n 0T
ChCetamses WBNHTAN Fnucasn & weynnalbess KEnHTan Priepse
i 2 3 & 5
MoueTes CTEE MPETHONNE NGNS Nl G2
oLel.
LI YT — 4001 423 37
) MOTRHH T PR 4002 aesiagn A 135 173522
PCNpaBHE WATEDHIANHG INSUS[IS0C TREWSKE W
NPOMERS BITyROBOGCT BEHHY MENHTRGE
=
“ |2 wooposen e QyTomec] CTRIHE P 4043 4031 oI
O Mrpene 1 NOTERIEMO] CTROH [ 404 A2 0D
HOpHroSamd NOeTD CTaMES NPETRHANES MEgRNe
Hagam0i0i.
3 & ;nptmm Ty ces ARG paMyha (13 + 23 - 30} 005 P | ol
i) OpeTIIE TIOTRR0EHH SN0 padys (16 - 22+
W20 s 2emizn0 | o \FIsE
Mposeses ¥ npeTeagea)] ____ nopuss
q 2] nposeT M gyToten| CTRA PR 40T G025 L1 k]
) IPSMET 16T TR CTDONS P 4008 4028 A
Craste wa epajy npeToogHe rogase 3132,
) TGO CUAE PR A0 Elikel AHE
5 Favda-aeo
) MO TN P =
(36 - 42+ 46) 2 0 b 2amiz0n MO8 - 1A
MONDARKE MV PHIANHG SHILUS[RE rPellaka |
EAGSEES PEYWOBOACT BEHNX MR Tmel
: ) WCPEDR SR NYTOENO | CTRA PRI 4011 4029 T
) METICRSER W NOTEEeHD] CTRGEE BIYHa 4012 40304 LS
Hopsrosaes NOYETED CTae Tey e Nugsid wa
aaw 3101
+ [ ;nmﬂm AR 2 payk (52 ¢ B &) | 4031 s
) MOpearTiaee: NOTRAMGHH SN0 Py (50 - Ba + ; .
20 4024 aemigen  [HO2 _— {73522




MO ST EHTE KANWTRAS
[ 41508 £ 31 32
AOT &0 AOT
DRoHEN KanNETaN Vnsoan 3 HeyTiaalis KanMTan Posepee
2 3 4 5
Mposene yreyfiol  rogHes
) MSCAET W Sy TG CTRINN DA " Jans 4033 4051 29313
) NPOMET K3 NOTREN0KN] CTRSSE PG 4016 4034 5z
Craste wa kpajy TesyTee rogane '
3832
) MYTCIESE CATAD PO =
T2+ Ba - B8} 2 0 4017 LhE] 53
i} ROTEAEI GRG0 PO
[ - 82 + B6) 20 g T I s 144208




Pegis
onKc D4T w 237 34
Bpof ADT &DT1 ADN
OmiyusERe CONCTBENE AMUMjE Hepanopedyein QoGuTaR
1 2 7 8
MRoNETeD CTAME NPETEOMHE MOGHHE I San
il W P
1 e - -
3] YOS CAARC DANYID 455 073 pass |91
] NCTREN GRG0 [ 056 Bl Az 550572
HOmpasad saTEpHFANND JeEajim MPELBGh |
NPOEEHD BAMYHOBOSTTHENN TONHTRES
.|
£ [3) eooponee Y SATOHH] CTRAHA Ry 4057 4075 ©Aa3
) MO S MOTRRND] CTRISE P 058 A0TE 04
HOpHrOBIHo MOSETHD CTAE NPETRONHE NORHNS
ua gan 0101,
2] SDoHTCOMH ZYTOmE CAnao padyna (1a » Ja 25} -
3 . w59 AD7T st &85
() EOPMIDE2IH MOTEIAG CANGD feei (20 - 2 20)
" 46D A07E L s
Mpomese y npemoagaa] _____ FeSHEE
4 |3 rposeT M SYron] CTRGe PaNyHD 451 4079 447 255457
) TIDIMAET WD NOTPR0) CTRMM Py e 4050 4058 #3030
Crasts w2 wpaly npenogse rogese 3LIX
@) Fyroleet N0 e XA
5 |i3a+da-46)20 e . BATSE
(5] NI CANED PadyHL - - &5
{3643+ 45) 2 0 - o E 35135
WmpEBes wITERHjANHD Jadiak]uin MU o
NPOSEHT PRMYHOSORCTBENNN NONHTHE
&
2] HONPEER WD SYTODHG] CTRAHA PRNYHD 4065 ALES 450
5] AP R TIOTRENHOY CTaes Pyl 4066 4054 4302
HOopurasaie MOSETHD CTaHS TEyTIE Tagsie Ha
nawOLod.
7 3} EDOUTCHI SFTHR CIAG0 peyna (52 ¢ 83 - B0} | s apss = 4503
20 BATES
5] EOQUTTEINH DTN CANG0 pEia (30 B2+ 68) .
i 068 s A B35135




HosnoHenTe KaNHTRNS

Pegus
OnKC 047 w 137 24
Epay AN &on aon
DTy ESe CONCTBEHE SR Hepacnopayens QoluTEg
1 2 b 4 8
[Tipomene v vewyihof [ T
8 2| TIOMET W SYTDRNG] Yo pRAYHD 4052 A0S 41400 4105 22113
5] MPOMET 4D NOTRENNG] CTRRIM S 70 HER 4106 BB
(Crane s spady Tesyhe rogsus
AL,
) Jyronsst CEAN0 paHN y "
* lfa+8a-sm)20 " e 15155 |07
58 FXONTRORTRN CRIVAR) Pl v w2 4090 4108 e

(75 - By ¢ BE) 20




|Pesun

A&OMN

330

an

332

ATy pCn HIEHUM Wi
ryiSiH

DoGuys Wik TyGHIN N0 GOHOBY JWAST3HES ¥
ENSCHAGNE FECTEYMSNTE RENHTANS

2

11

ToWETes CTRE RPETOMME NOHISE M2 SN
oL,

&) OyTOm GRG0 ParER

4109

4790

4345

) NOTEXN CANND DAY

|

Ai46

L

HOnpaBia waTepHilnne IHausjise
TRCIERND M EDOHENE PEUYHDMYLCT BEN W
NEAHTEEE

2] ACTDEED N JTO| CTpae P

4111

4129

4347

) HOnpamD 163 NOTEmGN] CTEOME PIYWIE

4112

4130

*maﬂ

Hopercasng DOYETND CTHRE NEETROME
rogsee Ha aas 0101,

] EDpATIEING SO 00 e (1a ¢ 2
e

41£3r

4131

4798

4549

&) ROpATDENE NOTRSN0M CIUR pavns (16 - 22
+ M) 20

41:«T

4132

4150

regmen

NMposssie y NpETRONHG]

| MDOWET M Sy TOMNT] CTRXIA PIRYIR

4!:5'

) NPOMET 1Y NOTRR0RE] CTRME PRy

4116

4134

43152

Crsie #a enajy NPeTEOGHE Niggise
3842

) AYTOmNES G0 DR
Ba+4a -85 =0

4137

4135

5148

#:53#

i} NOTRRNE N0 PR
[36 - 43 +45) =

4118

4136

HCNpHBND FETEPHJENHD SHDUA e
IESLEAND H MPORERE PEUYHIBOACTBSHME
NP THRS

3] HOPQREE X oM ] TIPS AR

4459

4137

) ISR HE NOTRASNG] CTRO [SIdyHY

4138

HOpsrcasied NOWETIS: CTaME Testy e
TogHee H gan 01.01.

) EOPErTEMN SO0 L2000 peuia (53 ¢ B2
B =0

4121

4133

5148

) KOPATOBIee: TR CINAD PRy (56 - Ba
w20

4123

4140

4158




KonoHeETE SITANDT PEXyWTITE

F oM 330 331 332
ATV HUDHUE Wns AoGeaun ryGHigs O GoHoEy
P W 34 N YABTES Y
PERANOEIIAIPeoHE PEMEPEE
ryGeys BAGCHAYNE MCTIYHEHTE HENHTAND
i 2 9 i 11
Mpomess yressyho] _ rogsss
A ) nposeT v gyToe] CTRaNN e 4123 414l 12774 4359
) NPOMOT 13 NOTRRAGD] CTROS! PRuy 4114' EIE ¥ 4160
Crase #a wpaly Texyhe rogane
5 T I N
&) JYTORGE (RN POMD T
4125 LIt 4161
. [TaeB-BH 20 i r . 5433
) MOTEaD i TG RS . -
12 A1 4§16
[7- Ba 4 55) 2 0 115l - 5




MDMNoHERTE OCTANOT PEFYNTITS

333

334w 335

Dabwin W NyGeH Mo SOHOEY
VRENS ¥ DOTRNGM GEGHTRY WiV
TYSHTIY PPHAPYESING SPYIETARS

mi DioGuigs sns TyGHUM N0 DOSSEY
HHOCTRENOT NOCNOB3IS W
TPEPSUYHD HyH I I HeDC
ALY

Bobuuga wine ryGais v OredEy
REYHETD HOBNAHOT TON2

2

12

13

is

THONETISD CTRieE NPETOOLSE NOgHeE
v paw 01.04.

2] O GENAD DO

4163

L]

i} NOTENDaEN CI0 PR

a154]

(5]

HONpanKD MATEPHILNNG 304
FEeisa G W IpssER
Y RO BOETTEENY THUTHTHRS

) WoOpane W Sy TomA| CERS PaH

4165

4153

<01

) TSGR 43 NOTEAG] CTRE
ST

166

4154

e

HOpsroaasd NOMETSE CTAMRE
NpETEONHE regHHe Ha gas 01040

2] KOPRTTIS SO0 L0 RN
[la+2a-M)20

4167

4185

O} ioearDaceas TEITRAM0 R CRN0 PR
[26- 22+ 20 =0

4168

41586

204

Mposese ¥ NPETOLEHA]
TEEH M

) MDOMET WS STOR] CT R4 PR

4163

4187

) MpOMET 453 NOTRE0N] CTRGE PRy

qr.'np

4128

D&

w

Crantd B3 xpajy NPETEHASNE TOSEHE
3112

2] QTS CRRI0 DAY
[Ba+da- 420

1171

4139

207

G} NOTON0A TIA0 BMYHD
(36 -4 +40) =0

4172

4150

4208

HCTpanKD SETERRRNHE SHEUaja
TGRS § SN
PRYY O BOECTEAEHY NONMTHRS

3| WCODIBNE W Sy TONT] CITRIA PR

q173|

415

209

i) BCTIDaR 3 THITERONHNTY] TR
Py

4152

Q10

-3

HOpHIoaass NOUET D CTaE Ty e
rogee vapas 0104,

) EOPATTEIR JyToiea L0 PRI
SavBa-8)20

4175

4193

i) ROpArTEE NOTRAM0 S PRMa
(56 - 63+ &0 20

4176

H1594

a1z




333 334w 335 336
ONHC
Fretul | DebeuE Wi ryS - aon| Hobugs ik rySeus noooessy | gon
VRENS i DCTANCH AOBATIY KAN F HHOCTRAHOT NOCHORAHS # Dohinig ane ryBuLs B OHoEY
YBHTHY TUpHADYWES X APYUSTEES PEPEIYHD MR CH R HEYHETE HOBUAHOT TOK2
2 i2 i3 14
Npamese y Teyha] TORHiEH
A MSOMET W YTCEsG] CTRA Do 4177 4155 @13
) MPOMET 153 TICTR20ME] CTEMES PR dl?af 1% Erat
Crasie ua wpafy Tyt rogsne
SLAE
&) FToCESE CAND DA =
4 Q15
72+ 82 - B = O 173 4197 3
O} ROTRSHE CANGT P
06 - £2 4 B6) 2 0 4180 4158 216




£ %2

HeMNOHENTE OCTanG PENATATE

Aom

aar

| -
BoGwys wne rySwuys No oCHaay 108
PEINanNEMEERY 53 EpOSafy

Yarymau wanwran [Iipeg 16 wan 3

RO a o 15) - Tipea 1a won 3 a0 won

=0

TiyBTan nasay wanuTans [Fipes

ACTI] 12 won 3 go woon 15) - Jipeg 18

won 3 o won 151} 20

F

is5

ToMETISn CTaME TIDETLOAMNE FOgHNE
a3 pas 01.01.

U] AYTCERE GRG0 DOy

LT

) NOTPAGH L2AGD RNy

4218

| 17628

Honpasia savepuianus mnsuajsn
TREUSIND B PPOMENE
PENYHOBOSCTREHNY NONWTHIG

& HIRSIER SO NyTOm | TIPS DD

19

i) HCTEDNE 43 NOTRE0RND] CTOMmeE
ferryia

a2p

Hopwroadies NONSTIH) CTaE
NPETERAHE MogWle s §e 0104

] ORI OO L2000 PR
(ia+2a-25j20

421

i) POPRPDAZESH NOTRSNNA CIAN0 PAYyHR
{36 - 2 4 25) 20

LT

Lrzr)

I08MTE

Mpomane y npeTsaguo)
O

&) MDOMET WD FyTORA0] ST PR

4223

I 177

4338

i) npoMET 13 NOTR20] SR DYy

224

199487

i

Cranee wa wpaly NPETOLRNE ToGaHS
ki I b A

&) SO CUVD Dorysa
B vdn- 851 =0

425

W) MEOTERISEN CIN0 DRy
(-0

A6

3303563

MENpABMD MITEPRIANHG IHIURfisan
FPELSAND ¥ APOISENE
PAUYHOSORTTEARAY NANMTHRD

) WA W JTCOE] ORI DI

]
-]

0} T 43 MIOTRE0NKE] CTRGNG
[T

4228

|

Hopuroaamd DoUETED CTRisd TEoyTe
rogave 2 aae 0100,

) EOPATTSIE Ty TOReR CAN0 PIHS
[Sa+6a-65) =0

4220

a4l

) OpsAn TS NOTERERR GO0 DIMyiel
36+ 68 =20

4330

036




HoMnoHenTE OOTAnNT PEIYATATE

Pe

e e Werymaw wanuman [Fipey 16 won 3 TyGaTan Wby wanwTana [F(pey
o AOTH] mo o 15) - Tipes 12 won 3 go wom [ADN] 12 son 3 5o won 15) - Jipey 16

. &0mn isjjzo won 3 gowan 15)j =0

OoEwys wns ryGeys Ne ccHoay D8
PECTONmGREN Y 323 mponaly
i 2 15 186 i
NMpamene yTesyfo) _____ roguses

& |2 nooveT ke gyrolen] crpae poswa 4231

LT F 34010 4351

) NPT 63 NOTRMe0 ] CTEGe (s | 433 265

Cranes w2 epaly veuyhe rogass
=5 I b S

g 2] JToEe CARAD SR

"
[z +Ha-B&) 20 s

43 simye  |O52

) NOTREE TIPS 34
[(-Ras+B5 20 3580

¥ J20HCHH ST TR

A 0 T M.

Dipana) nporsecai MO O CLADMNK it Sogsen obpacaya feancaioen WORCILTIR 30 IPHEEIE ADVUTED, SNYTe W NDatyaseTee ("Onahoin rraoses PC7, 6p.  SG2004 & 1#4Z014)




METAJTAL A.A.
roPHy MUITAHOBALL

Hanomene y3 chuHaHcujcke usseluraje
31. peuembap 2018. roamHe



METANAL A.0L., TOPHU MUITAHOBALL

HAMNOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. neuembap 2018. roaure

1. OCHUBAHE U OENATHOCT

MeTanay a.g., Fopwey Munadosal (y aarbem TexcTy “OpywTso”) je npeobuTHO ocHoBaH 1859. roauHe
Kao npegysehe y ApywTeeHoj cBojuHn. Ha aax 8. neuembap 1990. roguHe poxeTa je oanyka PagHuukor
caseTa apywreeHor npegyseha Metanau fa ce noseha kanutan usfaBabem U NPoAAjoOM AeoHULE
3anocneHumMa u Aa ce M3BplM TpaHcdopmaumja npepyseha y AEOHUYAPCKO APYLWITBO Y MELLOBUTO]
ceojuHn. Ha pgad 27. jyn 1998. roauHe m3BplueHa je TpaHccopmauuja, y ckrafy ca HoeuM 3aKoHOM O
CBOjUHCKO] TpaHcthopmaumju. Tokom 2003. roanHe AoLwno je A0 Aarbe BRacHuuke TpaHcopmauvje y
KOjoj je ApyWTBeHM kanuTan [JpywTea y NoTNyHOCTV NPMBaTW30BaH, AOK je y nocnoeHoj 2004. rognHn
[pywITBO U3BPLUMIO APYTY eMucujy 06uuHUX akumja.

¥ Toky 2006. roguHe oTnodena cy ca paaom ApyLiTea koja je Metanauy a.a. l'opku MunaHosay ocHoBao
Tokom AeLiemBpa 2005. roauHe v koja cy 100% y werosom BnacHuwiTey: Metanau Mocyhe A.0.0., Fopu
MwunaHosau, MeTtanay WHko a.0.0., MNopwu Munadosau, Metanay MapkeT A.0.0., Moprwn Munaroeal,
MeTtanay Bojnep A.0.0., Mopwu Munavosau, Meranau MpuHT 4.0.0., Mopwn MunaHosay n MeTanay
Tpejn A.0.0., Fopwyn Munavosau. [pywTtso oa 2006. roguHe HacTaerba Aa nocryje kao
[NeLeHTpannsoBaHa KomnaHuja, Koja y CBOM [EnoKpyry paja 3agpXasa XONAWHT aKTMBHOCTU-
ynpaerbake W uHaHcupare, a nopes Tora 3aapxasa obaBrbake ycnyra TpaHcnopra, pectopaHa,
3awTuTe, 6esbepHocT M oppxasawa pabpuukor kpyra. Mopepn Tora, Hajsehn A€0 HEKPETHWHA,
NOCTpojetba U OMpeMe Koju ce Hanase y BnacHuWTBY [pywTea c& u3HajMsbyjy HOBOOPraHU30BaHWM
npywrsuma. Ocrane, 0O4HOCHO OCHOBHE AENaTHOCTU 13 AocaAaLl-er Aenokpyra nocroeata, npeHere
CY Ha HOBOOPraHM3oBaHa ApYyLITBa.

TpaHChep NOCNOBHYX aKTUBHOCTH HA HOBOOPraHW3oBaHa ApYLITBa, NpaTu U TpaHcdep Hajseher Gpoja
3anocneHnx paaHuKa Koju Cy, NoYeTkom jaHyapa 2006. roavHe, pacnopefieHn y HOBOOCHOBaHa ApyLLTBa
Yy KOjuMa Cy 3acHOBanu paaHn OAHOC.

Y 2018. roavHu [lpylUTBO je Kao MaTW4HO NPaBHO nuue AocrnosHe rpynauuje umano 100% ydewhe y
KanuTany CBUX 3aBUCHUX NPaBHUX nuLa,ocum 64,55% 3a MeTanau Mponetep v 82,36% MeTtanat, Xome
MapkeT ag Hoeu Cap :

- Meranay Home Market a.a., Hosu Cap,

- MeTanay Mocyhe a.0.0., MNoprn MunaHosaly

- MeTanau MapkeT 4.0.0., Fopty MunaHosall

- MeTanay Trade a.0.0., Foptwyu Munaxosay,

- MeTanau MpuHT 4.0.0., Moptu Munaxosau

- MeTanau WHko 4.0.0., Mopwy Munaxosal

- Meranau Bojnep a.0.0., Moptu Munadosau

- Metanau MNponetep a.a., Nopwy Munasosaty

- MeTtnop &.0.0., beorpag

- Metalac Home market a.0.0., Penybnuka XpsaTcka
- Meranay Mapket a.0.0., Moaropuua, LipHa MNopa
- MeTporT 0.0.0. Mocksa,Pycuja

- Metanau-YkpajuHa, Kujes, Ykpajura

- MeTanay ®ag 4.0.0., Nopwu MunaHosaty

- Metanay Jurutan g.0.0.,fopwy MunaHosat

- Metanay ©TO a.0.0.,lMopwy MunaHosaly

Cepvuwre [lpywrsa je y lopwem MunaHosuy, ynuua Kxesa AnekcaHapa 6poj 212. MatuuHu 6poj
NpywTea je 07177984. MNopecku uaeHTUdbMKaLmoHy 6poj ipywTea (NMUB) je 100887751.

Ha gaH 31. geuembpa 2018. rogune JpywTso je umano 180 3anocneHux pagHuka (2017: 178 pagHuka).

duHaHCH|CKW M3BeLTajn OpyliTBa 3a roAMHY Koja ce 3asplumna Ha AaH 31.12.2018. roauHe YCBOjeHU
OANyKOM PYKOBOACTBa AaHa 28.02.2019.roauHe.
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2.2

23.

OCHOBE 3A CACTABJLAHE W MPE3EHTALIMJY ®UHAHCUJCKUX U3BELLUTAJA
1 PAYYHOBOACTBEHU METOR

OcCHOBe 3a CacTaBIbatbe U Npe3eHTauujy huHaHcHjckux u3BetTaja

[pyLITBO BOAW €BMAEHLM|E U CaCTaBba chuHaHcujcke nsBelLTaje Y cknaay ca 3aKOHOM O pauyHOBOACTBY
Peny6nvke Cpbuje 1 0CTanom npumernBoM 3aKoHCKOM perynatveom y Peny6nuun Cpbuju.

Y cknagy ca 3akoHOM O pauyHOBOACTBY, BEnuka npaeHa nvua, npaeHa nuua koja umajy obasesy
cacTaBrbara KOHCOMMAOBAHUX (PMHAHCUCKMX W3BeluTaja (MaTuyHa npasHa nuua), jaBHa ApywTBa,
OOHOCHO APYLUTBA Koja Ce mpunpemajy Aa NoCTaHy jasHa y Cknaay ca 3aKoHOM O TPXULITY Kanutana
Penybnuke Cpbuje, HesasucHO 04 BenuuuHe, 3a npu3HaBaie, BPeAHOBaH:E, npeseHtaunjyy W
obenopatuBate nosuumja y (PUHaHCKiCKUM usBewTajUuma npumetbyjy MeflyHapoane craHAapaé
(hUHAHCMCKOr W3BELLUTaBak:a, Yuju je NPEeBOA Ha Cpncku jesnk 0GjaBUNO MMHWCTAPCTBO HAANEXHO 3a
nocrnose uHaHcuja.

MPC, MCOW 1 Tymauetsa 0GjaBrbeHn Ao jyHa 2012. roamHe oa cTpaHe OnBopa sa mehyHapoaHe
pauyHOBOACTBEHe CTaHaapae v KomuteTa 3a Tymauera pauyyHOBOACTBEHMX CTaHAapAa Cy 3BaHMYHO
npeseaeHn pellerem MuHUCTapCTBa OuHancuja Peny6ruke Cpbuje o yTepfuBary npesoaa
MehyHapoaHux CTaHpapaa hvHaHcHjcKor u3BelUTaBaka (6poj pewetba 401-00-896/2014-16)
objasrbeHn y CnyxGeHOM rnacHuky Peny6nmke Cpbuje 6poj 35 aana 27. mapta 2014. ropute.

UamerseHn unu usaatn MCOWU n Tymauera ctaHaapia objaBrbeHu HakoH jyHa 2012. roauHe Hucy 6unu
NPUMEH:EHI NPUNMKOM CacTaBrbaka NPUIoKEeHNX hUHaHCHjCKUX U3BeLLTaja.

TMopen Tora, NPUNOXEHU prHaHCHjCKkA M3BELLTaj1 Cy CACTaB/bEH! Y CKNady Ca 3axTesuma MNpasunHuka
O KOHTHOM OKBWPY W CAAPKVHA padyHa y KOHTHOM OKBupy 3a npuepeaHa ApywTea, 3aapyre u
npegyseThuke (CryxGeHn rnacHuk Peny6nuke Cp6uje 6poj 05/2014) n lMpaeunHuka O CaapPXuHKU U
copmmn oBpasaua UHAHCU]CKUX u3BelTaja 3a NpuBpeAHa APYWTBa, 3ajpyre u npepyseTHAKe
(CnyxBeHu rnackvk Peny6nvke Cp6uje 6poj 95/2014 un 144/2014).

HaBegeHu NpaBumHALM KOju perynuwy npeseHTaunjy UHaHCKCKUX n3BewWwTaja umajy NpBEHCTBO
npUMmeHe y OHOCY Ha 3axTese Koje y TOM norneay AedunmLly MCOU koju cy objaBrbeHun o cTpaHe
MunucrapcTea duHaHcuja.

360r rope HaBeAEHUX OACTYNaHa OBM cuHaHCHjckv u3BeLwTaju HuCy Y cknaay ca MCoW.

PayyHOoBOACTBEHN OCHOB

OB (PUHAHCUICKU USBELITAjW Cy CaCcTaB/beHN y cKnafy ca Hauernom MCTOPHCKOT TPOLLKa. durHaHCHjCKU
U3BELITaju Cy MPEe3eHTOBaHn y A[uHapuma Penybnuke Cpbuje (PC[) u cse uckasaHe Hymepuyke
BPEAHOCTY NPeACTaBrbeHe Cy Yy Xuibafama avHapa (PCJ, '000), ocm yKOMKO HUje apyravvje HaBeAeHo.

JpywTeo je y cacTaBrbatey NPUROXEHX cuHaHCKjCKUX W3BeLTaja NpUMEHUNo paJyHoBOACTBEHE
nonuTuke obenoaateHe y Hanomenu 3.

KoHuenT HacTaBKa nocsosatba

MpunoxeHn (UHAHCHICKM M3BELLTAjU Cy CacTaB/beHu y cKnafly ca KOHLIenToM HacTaBka nocnosarea, Koje
notpasymesa fa he [pywTeo HacTaBuTh ca nocnoBakeM y HeorpaHu4eHom nepuoay, y npeasvuarLueoj
6yayhHocTu.
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3.2

3.3.

NMPErNEN 3HAYAJHUJIUX PAYYHOBOACTBEHUX MONMUTUKA
Mpuxoau u pacxoam

Mpuxoan Oa npopaje roTOBWMX MPou3BoAa u poba NpU3Hajy ce y MOMEHTY Kaja 3HauajHu pusuum v
KOPUCTV Of BNAacHWULLITBA npely NOBE3aHu Ca NPaBoOM BNIACHWLITBA MPEHOCH Ha Kynua, yobuuajeHo y
MOMEHTY ucriopyke npoussoaa u poGe. Mpuxopn o4 npusHajy ce no npuHUMNY akTypucaHe
peanusauuje y MOMEHTY U3BpLLEH:A yCriyre.

TMpuxoau ce uckasyjy No NPaBvYHOj BPEAHOCTY CPEACTaBA Koja Cy NpUMIbeHa unu he 6uTK NnpumLexa, y
HETO M3HOCY HAKOH yMatbetba 3a Aarte nonycte, nospahaje 1 nopese npu npoaaju.

MpuaHaBate pacxoaa BPLM Ce UCTOBPEMEHO Ca MPU3HaBakem MPUXOAa Paal Kojux Cy Tv pacxoau
HaCTanu (NPUHUMN cyuerbasatba Npuxoaa v pacxoaa).

Mpuxoau 1 pacxofu o4 kamara ce Kibke y KOpUCT, OAHOCHO Ha TepeT obpadyHckor nepuoaa Ha Koju ce
oaHoce.

TpouwkoByu oapxaBaka U ONpaBkn

TPOLLKOBM OAPXaBaksa 1 ONPaBKt OCHOBHIUX CPEACTaBa e NokpuUBajy U3 npuxoaa oBpauyHckor nepuoaa
Yy KOME HaCTaHy.

MpepauyHaBae U3HOCA y CTPAHUM CpeacTBUMA Nnahaiwa

OyHKUMOHanHa M usBewTajHa sanyTa [ipywrsa je Ovnap (PCJ). TpaHcakumje uspaxeHe y CTpaHoj
BanyT! MHULMjANHO Ce eBUAeHTUPajY ¥ ¢hyHKUMOHaNHO]j BaNyTW Mo 3BaHU4HOM KypCy Baxehem Ha AaH
cBake TpaHcakuvje. MoHeTapHa cpeacTasa 1 06aBe3e U3paxeHe y CTpaHoj BanyTv ce npepavyHasajy y
1UXOBY AMHAPCKYy NPOTMBBPEAHOCT NO CPEeAeM Kypey, paxehem Ha AaH GunaHca cTamwa.
HemoHeTapHe CTaBKe Koje ce BPe/Hyjy MO NPUHLMNY UCTOPMICKOT TPOLLIKA U3PAKEHOT Y CTpaHoj BanyTu
npepauyHare cy N0 UCTOPjUCKOM Kypcy Bakehem Ha AaH uHULMjanHe TpaHcakuuje. HemoHeTapHe cTaske
BpeAHOBaHE NO MOLITEHOj BDEAHOCTY U3paxeHe y cTpaHoj BanyTu Guhie npepadyHaTte NpuMeHoM Kypca
axeher Ha AaH nNpoueHe.

MO3UTUBHE U HEraTMBHE KyPCHE Paanuke HacTane MpUIvKOM npepadyHa nocnosHUX TpaHcakumja y
CTpaHMM cpeficTeuMa nnahakba v NPUNNKOM NpepavyHa nosuuvja BunaHca CTaka UcKasaHUx y CTpaHnm
cpencTBMMa nnahatsa KkbiKeHe Cy Y KOPUCT v Ha TepeT Gunawca ycnexa, kao no6uLM unm ryéuum no
OCHOBY KypCHUX pasnuka.
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3.4.

3.5.

3.5.1.

NPEMMEQ 3HAYAJHUJUX PAYYHOBOACTBEHUX MOJIMTUKA (HacTaBak)
BeHeduuuje 3a 3anocneHe
a) Mope3su u donpuHocu ¢hoHAOBUMA 3a COYUjanHy cu2ypHOCM 3afoC/eHUX

Y cknagy ca nponucuma Koju ce npumetbyjy y Penybnuuu Cpbujw, Opyurrso je y obasesn pa nnaha
riopese 1 OOMPUHOCE NOPECKUM opraHuma u ApxaBHuM ¢GoHAOBMMA Kojuma ce obesbefjyje coumnjanHa
cUrypHoCT 3anocneHux. OBe obaBese ykrbydyyjy nopese M [JONpUHOCE 3a 3anocneHe Ha Teper
nocrnoaasua y uaHocuma obpadyHaTuM no CTonama NponucaHUuM 3aKOHCKUM nporncuma. [pywTeo je,
Takohie obaee3Ho Aa o OpyTo 3apade 3anocneHux obycTtasu AONPUHOCE U 4a WX, Y UMe 3anocrieHuX,
ynnartu coHgosuma. Mopesn v AONPUHOCK Ha TepeT nocnoaasua W nopesu M LONPUHOCK Ha TepeT
3anoCreHOr Ce Kibke Ha TepeT pacxoda NepuoAa Ha Koju ce ofHoce.

6) O6aeese 1o ocHogy omnpeMHUHa u jybunapHux Hazpada

Opywso je, y cknagy ca ogpea6ama 3akoHa o paay, y o6aBesun aa 3anocCrieHoMm NpunvkoMm oanacka y
NEH3ujy MCNnaTy OTNPEMHUHY, Y BUCMHU Tpu npoceyHe sapaae Y Penybnuum Cpbuju, yTehieHe npema
nocneaxem o6jaBrbeHoM noaaTKy penybnvukor opraHa HagnexHor 3a CTaTucTuky.

3anocnenuma 3a Ynjum je pagom npecrana notpeba, a kojuma Huje obesbefleHo HM jeaHo oa npasa
yTBpAEHNX 3aKoHOM, nocriofasal, he ucnnatuTu OTNPemMHWHY Yy BUCMHU 36upa TpehuHe 3apage
3aMoCNeHor 3a CBaKy HaBplueHy roawHy paga y npeux 10 roguHa NpoBEAEHUX Y PafHOM OAHOCY K
UeTBPTUHE 3apafie 3aMoCNeHOr 3a CBaKy HapeAHy HaBpLUEHY TOAMHY paaa y paaHoM oaHocy npeko 10
roAvHa NPOBEAEHNX Y PagHOM oAHocy. 3apafiom y CMUCHY NPETXOAHOr CTaea cMarpa ce npocevHa
3apafa 3anocneHor ucnnahexa 3a nocneAwa 3 Meceua koja Npeaxoae y mecelly y kojem ce ucrnnahyje
OTNPEMHUHA.

Takofje, Ha ocHoey KonekTusHor yrosopa, [pywTeo je y o6asesn aa ucnnatu u jyGunapHe Harpane
3anocnexuma y [lpywTBy U 3aBuUCHUM ApywTBuma. Mcnnata ce aeduHMLLe Y 3aBUCHOCTN Of AyXWHe
HEeNpeKUAHOr pafa U TO Yy BUCMHW Of jeAHE NpoceyHe 3apaje OcTBapeHe Y [lpywTey W 3aBUCHUM
OPYLITBUMA y MeceLly Koju NpeAxoan Mecelly y kojem ce ucnnahyje jybunapha Harpaja 3a 20 roguHa
HenpekwaHor paaa, a jeaHy v no Tako obpadyHare 3apagy 3a 30 roavHa papa y [pywTBy U 3aBUCHUM
ApyLTBMMA.

Mope3an u ponpuHocn
Mopes Ha pobuTak
Texyhu nope3 Ha dobumak

Tekyhu nopes Ha f[06UTak NpeACTaBrba U3HOC Koju ce oGpadyHasa NpyuMeHoM nNponucaHe nopecke crone
on 15% Ha ocHouUy yTepheHy nopeckum GunaHcom, Kojy NpeacTaerba u3HoC AobuTka npe
onopesuBaia Mo oAGUTKY edhekara ycknafiueawa NpUxofa W pacxopa, y Cknagy Cca nopeckum
nponucuma Penybnvike Cpbuje, y3 ymarerse 3a nponucaHe nopecke kpeaure.

3akoH 0 nopesy Ha gobuTak Peny6nuke Cpbuje He npeasufia Aa ce nopecku rybuLw ns Tekyher nepvoga
MOry KOPUCTUTM Kao OCHOBa 3a nospahaj nopesa nnaheHor y npeTxoaHum nepuoauma. Mefytum, ry6uum
u3 Texyher nepnoaa 1UckasaHy y nopeckom GunaHcy MOry Ce KOPUCTUTU 38 YMarets€ Nopecke 0CHoBULE
Byayhux oBpadyHCKUX Nepuoga, anu He Ayxe of net roauta. Mopecku ryéuuym HacTanu npe 1. jaHyapa
2010. roauHe Mory ce NpeHocUTH Ha padyH 6yayhnx aobuTaka y nepuody He AyXem Of AecCeT roauHa.
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3. NPErNELQ 3HAYAJHUJIUX PAYYHOBOACTBEHUX NOJSIMTUKA (HacTaBsak)

3.5. Mope3u u gonpuHocK (HacTaBak)

3.5.1. Topes Ha ao6utak (Hacrasak)

OdnoxeHu nope3 Ha dobumak

Opnoxenn nopes Ha Aobutak ce obpauyHasa kopuwherem meToae yTephusawa obasesa npema
GunaHcy cTara, 3a NpUBPEMEHe pasnuke npousawne W3 pasnuke namelly nopecke ocHoBe
noTpaxueara ¥ 06aBe3a W HUXOBE KHUrOBOACTBEHE BPEAHOCTU. OpnoxeHe nopecke obasese ce
npu3Hajy 3a CBE OMOpe3anBe NpvBpeMeHe pasnuke. Baxehe nopecke crone Ha aaTtym Gunaxca crata ce
KopucTe 3a yTepfiuBare pasrpaHv4eHor nsHoca nopesa Ha nobut. OgnoxeHa nopecka cpeacTea ce
npuaHajy 3a CBe ONope3snBe NpUBPEMEHE PassivKe, U3y3es:

- YKONUKO OANOXEHe nopecke obaBese NPOUCTUYY M3 MHULMjANHOT NpU3HaBaH:a ,goodwill-a“ wnnu
cpeacTasa v 06asesa y TpaHCaKLMju koja Huje nocnosHa kombBuHaLwja v, y TPEHYTKY HacTaHka Hema
yTuuaja Ha paYyHOBOACTBEHY AOBUT HUTU Ha onopesusy nobut unu ryburak; v

- Ha onopesviBe NpuBpEeMEHe pa3sniuke y Be3u ca yyelwhem y 3aBUCHUM APYLITBUMA, NPUAPYKEHUM
APYLITBUMA W 3ajeAHUUKUM ynararbvma rae ce TpeHyTak ykuaaka npUBpEMEHe pasnuke Moxe
KOHTPOMMCATY U U3BECHO je Aa NpuBpemeHa pasnuka Hehe 61T YKuHYyTa y AOrNeAHOM BPeMEHCKOM
POKY.

OnnoxeHa nopecka CPEACTBa Ce Npu3Hajy 3a CBe ONope3vBe NpuBpeMEHe pasnuke n nopecke ry6uTke
1 KpeawTe, KOjUl C& MOy MPEHOCUTM y HapeAHe duckanHe nepuoae, Ao CTenena Ao kojer hie BepoBaTHO
nocTojaTit onopeavsi AOBUTaK Of Kojer Ce OANOXeHa nopecka CPeACTBa MOry UCKOPUCTUTH, u3yses:

- YKOFMKO Cy OANOXeHa nopecka CPeAcTsa Koja ce ofiHOCe Ha NpUBPEemMeHe pasnuke HacTana
13 VHWULUMjanHor Npu3Hasar-a cpeacTasa unu obGaBe3a y TpaHcaKLuju Koja Huje nocnosHa kombuHaumja
y TPEHyTKY HacTaHKka Hema yTuuaja Ha payyHOBOACTBEHY [0BUT HUTV Ha onope3ausy A0GUT unu rybuTak;
n

- Ha Onopesvse npuBpeMeHe pasnuke y Besu ca yyewhem y 3aBUCHUM [PYLITBAMA,
NPUAPYXEHM APYLUTBAMA 1 33j€AHNUKNM ynararuma oanoxeHa nopecka CpeAcTsa MOry ce npusHaTi
camo 4o Mepe A0 Koje je n3secHo Aa he npuspemeHe pasnuke BUTM yKuHyTe Y AorneaHoj 6yayhHoCTY 1
Aa je HMBo ouekvBaHnx Gyayhinx onopesnsux pobBuTaka LoBOrbaH fa ce CBe npuBpeMeHe pasnuke Mory
WUCKOPUCTUTH.

KHbMroBOACTBEHA BPEAHOCT OANOXEHUX NOPEecKux cpeacrasa npeucnuTyje ce Ha AaH ceakor Gunaxca
cTata 1 ymarbyje 40 Mepe A0 Koje Bulle HUje M3BECHO Aa j€ HWBO OYEKNBaHMX 6yayhux onopesuBux
pobuTaka AOBOSbAH Aa Ce YKynHa BPeAHOCT Un Aeo BPEAHOCTU OANOXEHNX NOPECKUX CPeAcTaBa MoXe
NCKOPUCTUTY.

OpnoxeHa nopecka cpeacTsa u obasese uspadyHaBajy ce NpuMeHOM nopecke crone 3a KOjy ce o4ekyje
na he 6uTH edeKTMBHA Y FOAVHW OCTBapet-a MOpEeckUX onakwmua, OAHOCHO M3MMperba 0ANOKEHUX
nopeckux obase3a a Ha 6a3u 3BaHU4HUX NOPECKUX cTona ! nponuca Ha fiaH unn Hakon Bunaxca CTamwa.)

OAnoxeHn NOPe3 Ce KWK Ha TEPET U Y KopueT BunaHca ycnexa, 0CUM kaaa ce 0fHOCU Ha nosuuuje
KOje CE KHbMXKE AVPEKTHO Yy KOPUCT N Ha TepeT kanurana, uy TOM CRyuajy Ce OArnOoXeHM nopes Takohe
pacnopehyje y okeupy kanutana. Oanoxexa nopecka cpeacTea oanoxeHe nopecke obasese Mory ce
npukasaTtv y npebujeHoM M3HOCY YKONUKO NOCTOjU 3aKoHOM AecduHucaHo npaso fa ce y npebujeHom
u3Hocy npukasyjy Tekyha nopecka cpeacrea u Tekyhe nopecke o6aBeae v YKONMKO Ce OATOKEeHI Nopean

0QHOCE Ha MCTOr NOPECKOr 0GBE3HINKA U HA UCTY NMOPECKY jypuaavkumjy.
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3.5.
3.5.2.

3.6.

3.7.

NPEFNEQ 3HAYAJHUINX PAYYHOBOACTBEHUX NOJNIUTUKA (HacTaBak)
Mope3u n ponpuHocu (HacTaBak)

Mope3u 1 AONPUHOCH KOjyu He 3aBUCe of pe3ynTara

Mopeav 1 AONPMHOCK KO He 3aBUCE Of pesynTata ykbydyjy nopes Ha WMOBUHY U Apyre nopese u
AOMNpUHOCE Koju ce nnahajy npema pasHuM penyGamukvm 1 OMLLITUHCKAM nponucuma.

HexpeTHuHe, nocTpojersa v onpema

TMoueTHO Mepetse HEKPETHWHa, MOCTpojeka W onpeme, Koju ucnykaBajy ycnose 3a MpusHaBatbe
cpeacTasa, BpLy ce no HabaBHOj BPeAHOCTY.

HabaBHy BPEAHOCT YMHW BPEAHOCT NO akTypu pobaerbava, yeehaHa 3a 3aBUCHE TPOLLIKOBE HabaBke 1
Tpowkose AoBOReHa CPEACTBA y CTawe (PyHKUMOHANHE NpUNpasHOCTY, yMareHa 3a 6uno koje
TproeuHcke nonycre u pabare.

HaKHagHu U3naLM 3a HEKPETHUMHE, NOCTPOjetba W ONpeMy Npu3Hajy ce kao CPeACTBO CaMo kapa ce TUM
V3AaLMMa NOBObLIABA CTae CPEACTBA U3HA/ HEroBOr NPBOGUTHO MPOLIEH-EHOT CTBHAAPAHON YHNHKA.
CBV OCTany HaKHaAHO HACTaNV U3AALIY NPU3Hajy Ce Ko PACXOA y NEpUOAY Y KojeM Cy HacTanu.

HekpeTHWHe, NOCTPOjEtba W ONPEMa HaKOH NOYEeTHOT NpusHaBar:a uckasyjy ce no HabaeHO] BPEAHOCTH
yMakeHOj 33 yKynaH usHoc obpauyHaTe amopTu3aLmje 1 ykynaH n3Hoc rybutka 360r obesspefeta.

[o6uum unm rybuLm koju NPOUCTEKHY 13 pacxoAoBarsa uin oTyfer-a NpusHajy ce kao NPUXOA Unu pacxoa
y GunaHcy ycnexa.

HekpeTHVHE W Onpema UCKHk:kKaBajy ce u3 esuaeHumje no oTyfierwy unu xana ce He ouekyjy 6yayhe
eKOHOMCKe kopucTH o ynotpebe unm oTyfera Tor cpeactea. [lo6uum unm ryéuum no ocHosy npoaaje
WNY OTAMCA OCHOBHOT CpeacTBa (Kao pasnuka nameny HeTo npoaajHe BPeAHOCTY 1 HETO KiUroBOACTBEHE
BpeAHOCTY) Npu3Hajy ce y Gunaxcy ycnexa oarosapajyher nepuoaa.

WHBecTULMOHE HeKpeTHUHe

ViHBECTUUMOHE HeKpeTHWHe [pywTBa Cy HEKpeTHuHe koje [pyWTBO, K30 BnacHuK, ApXu pagu
ocTBapuBatba 3apajie O U3aaBara HeKPeTHUHE Unu panu yeehatba BPeAHOCTH KanuTana unu paau v
jemHor n apyror, a He papu ynotpe6e 3a npyxawe ycnyra vnm 3a notpebe aaMWHUCTPaTWBHOT
nocnosarba UnM Npoaaje y OKsupy PeAoBHOr nocnoeatba. MHBECTULMOHE HEKPETHWHE NOYETHO Ce
esuaeHTupajy no HabasHoj BpeAHOCTU KOjy YMHW BPEAHOCT o dhakTypy pobasrbava, ysehaHa 3a
3aBMCHE TPOLLKOBE ¥ TPOLLIKOBE A0BOMEH:a CPEACTBa Y CTake ¢hyHKUMOHANHE NPUNPaBHOCTY, yMatbexa
3a TproBuHcke nonycte u pabare. HakoH noueTHor NpwW3HaBatba, HaKHAAHO MEepeHe MHBECTULIMOHE
HEKpEeTHUHe BpLUW ce No HabaBHOj BPEAHOCTV yMareHoj 3a yKynaH U3HOC WUCNpaBku BPEAHOCTM MO
OCHOBY aMopTH3aLje ¥ YKynaH U3HOC UCNPaBKu BPEAHOCTY NO ocHoBy o6esspefietba.
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3.8.

3.9.

3.10.

NPEMNEQ 3HAYAJHUJNX PAYYHOBOACTBEHUX MOMUTUKA (HacTaBak)

AmopTmnsaumja

AMOpTU3aLja HEKPETHUHA, MHBECTULMOHUX HEKPeTHWHa, nocTpojersa v onpeme obpavyHasa ce
NPOMNOPLIMOHANHAM METOZI0M, TOKOM NpOLieteHor Beka kopucHe ynotpe6e. Kopuchu ek ynotpebe u
cTone aMopTu3aumje 3a rmaeHe rpyne cpegcrasa cy cneaehe:

KopuchHu Beky Crona
roguHama amopTtusauuje

MpafeBuHckn objexTu
- CrambeHe 3rpaae, ynpaeHe 3rpage 50 2,0%
- ®abpuuke xane 40 2,5%
- Octanu rpafjeBuHcku objekTu 10 10,0%
Onpema
- MpounssoaHa 1 NPeHocHa onpema 1 NOCTpojera 10 10%
- TpaHcnopTHa cpeacTsa 8 12,5%
- KaHuenapujcku HameLwLTaj U NOCMOBHN NHBEHTap

y TProBuHU _ 7 14,3%
- MOroHCKM U NOCNOBHY WHBEHTAP, anaty, ypehaju,

TenekomyHuKauuoHa onpema 5 20,00%
- KaHLUenapujcka n padyHapcka onpema 4 25,00%
- ocTana HenoMeHyTa cpeacTea 6 16,7%

O6pauyH amMopTM3aLne NOUMHE Of HAPEAHOT MeceLia O/ AaTyMa kaja ce CPeACTea CTase y ynoTpeby.
AmopTu3aLmja ce He oBpadyyHaBa Ha OCHOBHA CPEACTBA Y Mpunpemu Aok CPEACTBA HUCY CnpemHa 3a
CBOjy HameHy.

HemartepujanHa ynarawa

HemaTepujanHa ynarawa OQHOCE CE Ha KynsbeHu coTeep v MOYETHO ce npuaHajy no HabasHoj
BPEAHOCTM UNH LIeHU KowTarka. HakoH noyeTHor npusHaseatba, HeMaTepumjanHo ynaratbe ce BpeaHyje no
HabGaBHOj BPEAHOCTW UMM LIEHU KOLUTara yMarbeHoj 3a ykynHy amopTusaumjy u ykynHe rybutke 36or
yMarbeta BPeAHOCTW. AMOpTU3auMja HematepujanHor ynarawa ca orpaHuueHuM Bekom ynotpebe
npusHaje ce y OunaHcy ycnexa y OKBUPY Tpolukoea amopTusaumje. Crona amopTusauvje 3a
HemaTepujanHy wmoBuHy je 20%. 3a amopTu3aLmjy APYLITBO NpuMetbyje nporopuujanHn MeToA
amopTusaumje.

Nunaunur

JIN3MHr ce KnacucuKyje Kao PUHAHCKICKY NIMSNHT Y CBUM criydajeBuma Kaaa ce NU3UHIoM, Ha KopUcHWka
nWanHra, npeHoce Yy Hajpehoj Mepu CBU puUsMLM U KOPUCTK KOjU Mpousnase W3 BRacHWWTBA Hap
cpeacTeuma. Caaku Apyry NU3NHF ce KriacuduKyje Kao onepaTuBHU NUSNHT.

LWITBO Kao fasanat nusunHra

Mpuxop, MO OCHOBY ONEPATUBHOT NIM3MHTa (NPUXOA OA PEHTY) npu3Haje ce NPUMEHOM NUHeapHe MeToae
TOKOM nepuoAa Tpajaka NuanHra. VIHAWPEKTHW TPOWKOBM Hactamu y nperosopuma v yrosaparsem
ONEpaTUBHOr NU3UHIa [OAA]Y CE KHoUFOBOACTBEHOM M3HOCY M3HAMIBEHOT CPEACTBa U npusHajy ce Ha
NPONOPLMOHAIHO]j OCHOBY TOKOM NEpUofia Tpajara NM3nHra.
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3.10.

3.11.

312,

NPEFNEA 3HAYAJHUINX PAYYHOBOACTBEHUX MONUTUKA (HacTaBak)

Nuaunr (HacTaBak)

OpyliTBO K30 KOPUCHWUK NIN3NHIA

CpeacTea koja ce apxe no yroeopuma o (PUHAHCU]CKOM NN3UHTY C€ npsoBWTHO NpuU3Hajy kao CpeacTea
APYLUTBA NO CaAallik0j BPEAHOCTY MUHMMANHWX paTa nnavHra yTepheHnx Ha NoYEeTKy nepuoaa M3nHra.
Oproeapajyha ofaBesa npema Aasaouly nusuHra ce ykrbydyje y OunaHc crtara kao obaBesa no
(PVHAHCW]CKOM NU3UHTY.

Mnahare pata nuauHra ce pacnopefyje namehy puUHaHCU|CKUX TPOLLKOBA U CMakeha obasesa no
ocHoBy ofaBesa NK3uHra ca LuibeM nocTusara KOHCTaHTHe cTtone yuyewha y He M3MUPEeHOM W3HOCY
o6aBese. DUHAHCWICKN PACXOAM Ce NpusHajy oamax y BunaHcy ycnexa, OCMM aKko ce AMPEeKTHO Mory
npunucaTv CpeacTeuMa Koja ce ocnoco6rbasajy sa ynotpeby, y Kojem ce cnyvajy kanutanuayjy y
cKnagy ca ONLWTOM NOMMTUKOM APYLUTBA O TPOLUKOBUME nosajmr-usara.

PaTe N0 OCHOBY ONEPATVBHOr NU3VHIa ce MpuU3Hajy kao Tpowak Ha fiMHeapHOj OCHOBW 3a Bpeme
Tpajarba NN3MHra, OCUM Kaaa NocToju Heka Apyra cucTemarcka OCHOBA Koja 60rbe OACUKaBa BPEMEHCKA
(WaGnoH TPOLLEH:A EKOHOMCKIX KOPUCT! O/ U3HA]MILEHOT CPEACTBA.

Y cnyvajy kaaa ce ofobpasajy IM3NH onakLLuLle, OHe ynase y cacTas OnepaTuBHOr NuauHra u npusHajy
ce kao o6asesa. YKynHa KopucT oA onakwuua npuaHaje ce kao CMatbetbe TPOLLIKoBa W3HajMrbuBatba Ha
NUHeapHO] OCHOBW, OCUM Kaaa nocToju Heka Apyra cWCTeMaTcka OCHOBA koja Gorbe opcnukasa
BPEMEHCKY CTPYKTYPY TPOLLEH:a EKOHOMCKUX KOPUCTH OA W3HajMSbEHOT CPEACTBa.

O6e3Bpefjetbe UMOBUHE

Ha paH cacraprbatbd (HUHAHCHCKNX u3BeLlTaja BpLM Ce NpoLeHuBake nocrojata GuUno kakeux
MHAMUKMja O YMatbetsy BPeAHOCTH maTepujanHe uMoBuHe 1 HemarepujanHux ynarara. YKonuko nocroju
VMHAMLMja fa, 3a HaBeAeHy WUMOBUHY noctoju obesspeherse, HaAOKHaAVBY U3HOC T UMOBUHE CE
npoueryje kako 6u ce yTBpPAWO W3HOC obesBpefierba. KiuroBoacTseHa BPEAHOCT Ce cMmatbyje Ha
HapoKHaavBy BpedHOCT, a pasnuka ce npusHaje kao Tpoiwak (rybutak no OCHOBY obesspefiersa
cpencTaga) Ha Tepet 6unarca ycnexa y nepuoay y kome je obeaspehetse HacTano. MNy6urak no oCHOBY
oBeaspefierba Ce CTOPHUpA YKONMKO Cy C& OKONHOCTH Koje cy yTvuane Ha ymarberse BPeAHOCTU
npoMeHune.

Ha aaH 31. geuembap 2018. roavHe, Ha OCHOBY npolieHe pykosoacTea [lpywTsa He nocroje nHanUMje
Aa je BPeAHOCT HemaTepwjanHux ynarawa u HEKPETHWHA, MOCTPOjeHba U onpeme u WNHBECTULIMOHUX
HekpeTHWHa obeaBpeheHa.

®OUHAHCMjCKU MHCTPYMEHTH

duHaHcujcka cpeacTsa v cuHaHcmjcke obasese ce eBugeHTUpajy y BunaHcy craka [Opywrtea, o4
MOMeHTa kaga ce [pywTeO YroBOPHWM oppenbama BE3ano 3a WHCTPYMEHT. KynosuHa unu npoaaja
¢prHaHCHjcKUX CpeacTasa npu3Haje ce npumeHoM obpauyHa Ha AaTym nopaeHatsa, OAHOCHO AaTyM Kaaa
je cpeacTBo UCMopy4eHo LpYroj CTpaHu.

®uHaHCHjcka CPeACTBa NpecTtaly Aa ce npusHajy kapa [ipywTBO M3ryGn KOHTPOMY HaA YroBOPEHUM
npaBMMa Had TUM MHCTPYMEHTUMA, LITO Ce Aeliasa kapa Cy npasa kopuwhera WHCTPymeHaTa
peanu3oBaHa, UCTEKNa, HanyluTeHa unu ycTynibexa. dunaHcujcka obaBesa npecTaje Aa ce npu3Haje
Kapa je o6aBesa npeBvNeHa yroBOpoM ucnyreHa, oTkasana UnY NCTeKNa.
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3.12.

3.13.

NPEMMEQR 3HAYAJHUINX PAYYHOBOACTBEHUX MONUTUKA (HacTaBak)
®UHAHCUCKN MHCTPYMEHTH (HacTaBak)
[Ly20poyHu cpuHaHcujcKu nnacmaHu

Yuelwha y kanutany GaHaka 1 ApYrix NpaBHUX vLA Koja ce KOTWpajy Ha 6ep3an ce NOYETHO oamepasajy
no HabaeHOj BpenHOCTU. HakHaaHo opmepasake Ce BpM, Ha CBaku AaTyMm 6unaHca crawa, paau
ycknahusatba HMXOBE BPEAHOCTU Ca TPXULLHOM BpeAHOWNRY.

[lyropounyn chmHaHcujcku nnacmanu koju oByxsarajy yyewha y kanutany noBesaHuX npasHux nwua,
NOCHOBHUX BaHaka 1 ApyrviX IPaBHUX NMLa Koja ce He koTupajy Ha Gepau uckasyjy ce no metoay HabasHe
BPEAHOCTM Koja ce ymatyje 3a obesspefler-a Ha OCHOBY NpoLeHe PYKOBOACTBA Paau csohewa Ha
HUXOBY HAAOKHAANBY BPEAHOCT.

lMompaxuseara folo] Kynaya, Kpamkopo4HU nnacmaHu u ocmana KpamkopoyHa nompaxueara

MoTpaxusarka o4 Kynaua, KpaTkopouHu nnacMaHu 1 ocrana KpaTkopouHa noTpaxusama uckasyjy ce no
HOMWHAMNHOj BPeAHOCTH, ymarbeHoj 3a ucnpaBke BpeAHOCTU U3BPLUEHE Ha OCHOBY MpoueHe Huxose
HannaTMBOCTY Of CTpaHe pyKOBOACTBA.

[omosuHa u 20MOBUHCKU eKsusaneHmu

Mop rOTOBUHOM U FOTOBMHCKUM €KBuBaneHtTuma y chuHaHcmjckum u3sewTajuma [lpywitea uckasyjy ce
roToBWHa y GnarajHu 1 cTarwa Ha Tekyhum padyHuma 1 ocTana Hos4aHa CpeAcTEa pacnonoxvsa [0 Tpu
Mmeceua.

®uHaHcujcke obasese

MHCTpyMeHTH duHaHcujckux obasesa cy KnacucuKoBaHu y CKnagy ca CyLWTUHOM yroBOpHUX oapenbn.
OuHaHcujcke obaBese ce uckasyjy no HOMUHanHoj BpepHocTW, ysehaHoj 3a kamaTe Ha OCHOBY
3aKrbyyeHux yroesopa.

Obase3e u3 nocnosatba

O6asese npema fobaerbauuma v octane obasese U3 nocrosatsa ce npoueksyjy NO HUXOBOj HOMUHANHO]
BPEeRHOCTH.

O6enopabuBame oagHoca ca NoBe3aHuM npasHUM NUUUMa

3a cepxe OBMX (PMHAHCMICKMX W3BeLTaja, npasHa nuua ce TpeTvpajy Kao NoBe3aHa YKOMMUKO jeAHO
npasHO fuLe Mma MOryRHOCT KOHTponucara OpYyror npasHor nmua wunu BpLum 3HavyajaH yTuuaj Ha
cbUHaHCHjcke ¥ NOCNOBHE OAfYKe APYror nuua y ckrnapy ca oppeabama MPC 24. ,OGenonatusatbe
noBe3eHNX CTpaHa".

[MoBE3aHMM NPABHUM NMLMMAa Y CMUCTY Hanpea HaBeAeHOr CTaHAAPAR, [pywTBO CMaTpa npasHa nuua
y KojuMa uma yuelwhe y kanutany, 0iHOCHO NpasHa n1ua ca yuewhem y kanutany [ipywrea.

MoBe3aaHa N1La MOry YNasuTi Y TpaHcakumje Koje Henosesana nuua Moxaa He 6V BpLIMNa 1 TRaHcaKuuje
ca NOBE3aHVM NVLWMMa Mory ce 0BaBrbatv noa Apyradnjum ycriosuma u ApYraunjum U3HOCUMa Y ORHOCY
Ha UCTe TpaHcaKLmje ca HenoBe3aHUM NPaBHUM NALMMA.

[pylITBO MpyXa ycnyre noBe3aHM NUUMMa v UCTOBPEMEHO je KOpUCHMK Hux0BUX ycnyra. OaHock
wameRy [lpyLITea U NOBE3aHMUX L@ Perynucati ¢y Ha YrOBOPHOj OCHOBM 1 MO TPXULLHUM YCOBUMA.

[IpYLUTBO y NPUNOKEHNM (DUHAHCHICKM u3BeLLTajuma je n3spLumno obenofakneae CeuX TpaHcakumja
ca NoBe3aHvM NpaBHMM NULIMMA, Kako ce TO 3axTesa npema MPC 24 -, O6enopatbubatse NoBe3aHnx
cTpaHa“.
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4,

4.1.

4.2,

4.3.

44,

4.5.

NPEMNEQ 3HAYAJHUX PAYYHOBOACTBEHUX NPOLIEHA

MpeseHTauvja crHaHCUjCKMX M3BelTaja 3axTeBa op pykosoacTsa [pywtea kopuwhere Hajborbux
moryhux npoueHa W pasyMHUX NPETNOCTaBKM, Koje uMajy edeKTa Ha npeseHTMpaHe BPEAHOCTU
cpefcrasa u obasesa kao U obenopakvBake NOTEHUMjanHUX noTpaxusawa U obaBesa Ha AaH
cacTaBrbara (PUHAHCHICKWX W3BELLTaja, Kao U Npuxoaa M pacxoaa y TOoKy useewrajHor nepuoga. Ose
npoueHe U NpeTnocTaBke Cy 3acHOBaHe Ha WHdopmauujama pacrnonoXusum Ha faH cacTaBrbatba
hrHaHCHjCKNX U3BeLLTaja.

Y HacTaBky Cy npvkasaHe KrbydHe npeTnocTaeke BesaHe 3a 6yayhHOCT U ocTanu nssopu npouerusama
HEW3BECHOCTU Ha AaTym BunaHca CTawa koje NPeACTaBsbajy 3HavajaH pusuk, 3a MaTepujanHe Kopekumje
naHoca nosuuvja 6unaxa crata y cnefehoj uHaHcujckoj roauHu.

AMopTu3auuja U cTona amopTu3aumje

O6pauyH amopTUsaLmje v CTone amopTusaLmje Cy 3acHOBaHe Ha NPOJEeKTOBAHOM EKOHOMCKOM BEKY
onpeme 1 HemaTepujanHux ynarawa. JegHom roguLkbe JpyLITBo NpoLeHyje eKOHOMCKM BEK Ha OCHOBY
TPeHYTHUX npeasufjatba.

UcnpaBka BpeaHOCTU NMOTpaXuBatba U KPaTKOPOYHUX NNacMaHa

NpywTso obpavyHaBa o6e3spefiere CyMiUBIX NOTPaXWUBaKka 04 Kynaua v Apyrux AyXHWKa Ha OCHOBY
npoLereHNX rybuTaka Koju HacTajy, ako AyKHWULM HUCY y MoryRHOCTM Aa n3epiue nnahatba. Y npoueHu
oarosapajyher nsHoca rybutka og o6esspeherba 3a CyMH1Ba NOTpaxuBara, [pywTso ce ocnaiwa Ha
CTapoCT MOTPaxwBaka, paHuje MCKYCTBO Ca OTMUCOM, GOHMTET Kynaua v npomeHama y ycnosuma
nnaharwa. OBO 3axTeBa npoLeHe BesaHe 3a Gyayhe noHalawe kynaua u Tuve usaseaHe Gyayhe
Hannate. Meflytum, 3HauyajaH Aeo noTpaxusarba [pywTsa ce OAHOCU Ha NOTpaXuBara o 3aBUCHUX
npaBHUX NULA KOA KOJUX je, Ha OCHOBY NpOUEHa W AoCapallka UCKYCTBa, YKYNHa cajalliba BpeaHoCT
noTpaxueata HannaTuea.

Pe3sepBucarsa 3a cyacke cnopose

FeHepanHo, pesepeucaa Cy Yy 3HauajHoj Mepu NOANOXHa npoueHama. [pywTso npouetsyje
BepoBaTHONY fla Ce HeXerbeHu Cny4ajeBu Mory AOrOAMTW Kao pesynTaT npolnux forafjaja v BpLy
npoLieHy U3Hoca Koju je notpebaH Aa ce namupy obasesa. Nako [pywTeo nowTyje Ha4eno onpesHoCTH
MPUNUKOM npoLieHe, ¢ 063UpOM Aa NMOCTOjU Benvka [03a HeM3BECHOCTW, Y oapefieHum criydajesuma
CTBapHW pesynTaTi Mory OACTYnaTi off OBUX npoueHa.

BeHedmuuje 3anocneHux

Capawwa BpenHocT obfaBesa 3a OTNPEMHMHE 3a oanasak y neHsujy, jybunapHe warpaje u
HeuckopuiuheHe roguiuibe oamope YTBphyje Ce akTyapckom npoueHom. AKTyapcka npoueHa
noapasymesa kopuluheHe NPeTNoCTaBK\ Be3aHnX 3a AUCKOHTHY cTony, npeasulieHu pacT sapaaa, crony
CMPTHOCTM 1 crykTyauujy 3anocrneHux. Mpu oppefusarby ogrosapajyhie AUCKOHTHe cTone pykOBOACTBO
[pywTeo nonasw on kamatHe crone koja 61 Guna exeuaneHTa cTonu Ha oGeesHuLe OpywTsa. Ctona
CMpTHOCTK je 6asupaHa Ha jaBHo AoCTYnHUM Tabnuuama mopTtanuTeTa. Byayhu pacT sapaaa 6asupaH je
Ha oYeKkuBaHUM cTonama uHdnauuje.

®ep BpeaHOCT

MocnoeHa nonuTtuka [pywTea je Aa o6enoaaHn uHdopmaLmje 0 NPaBUYHOj BPEAHOCTM aKTvBee 1 nacvee
3a KOjy NOCTOje 3BaHMYHe TPXMLLHE MHOpMaLIvje 1 Kaaa Ce NPaBuyYHa BPEAHOCT 3HauajHo pasnukyje o
KreMrosoAcTeeHe speaHocTy. Y Peny6nuum Cpbuju He nocToji A0BOMbHO TPXMWLLIHOT UCKYCTBA, Kao Hu
CTaBUNHOCTU U NNKBUAHOCTYN KOG KYNOBUHE W NpoAaje noTpaxusakba U ocTane uHaHcujcke aktuse v
nacuBe, MOWTO 3BaHWYHE TPXULIHE WHOpMauwje HUCY Y CBakoM TpeHyTKy pacnionoxupe. Crora,
npasuuHy BPeAHOCT Huje Moryhe noy3aaHo YTBPAWUTU Y OACYCTBY aKTUBHOT TPXKULLITA.

PykosoacTeo [lpywwiTea BpLuM NPoOLIEHY pu3unka W, y Cnyuyajesuma kaaa ce oueHu fa BpeaHOCT no Kojoj ce
MMOBWHA BOAM Y NOCNOBHUM kibirama Hehe GWTW peanusoBaHa, Bpwn ucnpaeky BpegHoctu. o
MULLITbEHY PYKOBOACTBA [pYLUTBA, M3HOCK Y OBUM (PUHAHCHICKVM M3BELITajMMa OApaxasajy BPeAHOCT
Koja je, y AaTUM OKONIHOCTMMA, HajBEPOAOCTOjHMja 1 HajkopucHuja 3a noTpebe usBeLLTaBatba.
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5. nPUXoAau oa NPOAAJE POBE U YCIYTA
Y xurbapama guHapa
2018. 2017.
Mose3aHa npaBHa nuua y 3eMrbu (HanoMeHa 346)
Mpuxoaw oa ycnyra 424,473 388,829
Mpuxoa op npoaaje pobe 65 2,668
424,538 391,497
Ocrtana npaBHa nMua y 3eMibu
Mpuxoau oa npoaaje yenyra 68,519 57,753
Mpuxop og npoaaje pobe 9,166 7,186
77,685 64,939
Ocrtana npaBHa nuua y MHOCTPaHCTBY
Mpuxoau oa npoaaje yenyra 12,603 15,184
MoBe3aHa npaBHa NMLA Y MHOCTPAHCTBY
Mpuxoau og npoaaje yenyra 597 1,660
YKynHO npuxoau oa npoaaje pobe u ycnyra 515,423 473,280

OcrtBapeHu npuxoau o4 npemuja, cybseHumja, AoTauuja, v cn. y UaHocy oa 4,282 xure.AUH 0OgHOCE Ce Ha
npuxon op nospahaja nopeckux AaxbuHa. OpywTso nogHocu 3axteB MwuHucTapcersy duHaHcuja-
Mopeckoj ynpasu 1 No peLueky UCTOr OCTBapyje NpUXof, Ha OCHOBY Npaea Ha pedakuujy nnaheHe akuuse
Ha pepueate HadTe, Koju Ce KOpUCTE Y TPaHCMOPTHE CBPXE.

6. APYIA NOCOBHU NPUXOAU

Y xurbapama auHapa
2018. 2017.

Mpuxoau op 3akyna
- NOBe3aHa npaeaHa nuua (HanomeHa 346) 169,146 171,175
- ocTana npasHa nuua 23,807 24,564
Ocranu npuxoau o4 noBesaHux NpasHUX nuua (HanomeHa 346) 226,283 239,062
Ocranu npuxoau 1,145 817
YKynHO Apyrv NOCnoBHWU NPUXoan 420,381 435,618

OcTtanu NocnoBHY NPUX0AM UckasaHu Ha aaH 31. geuembap 2018. roauHe, y nsHocy op 226,283 xur-apa
AvHapa (2017: 239,062 xurbape AvHapa) NpeacTasrbajy NPUXoAe Ofl 3aBUCHUX NPaBHUX LA NO OCHOBY
npecakTypurcaHux 3ajeAHAYKUX TPOLIKOBa NOCIIOBaka (ENeKTpuyHa eHepruja, rac, BoAa U CNnYHO).

7. HABABHA BPEQHOCT NPOAATE POBE WU TPOLLUKOBU MATEPUJATA

Y xusrbagama auHapa
2018. 2017.

Hab6aeHa BpegHocT npogare pobe
- noBesaHa npasHa nuua (Hanomexa 346) 5,880 5,629
- oCcrana npasHa nuua 1,195 2,338
YkynHo HabaBHa BpeaHOCT npoaate pobe 7,075 7,867

TpoLukoBW ocTanor marepujana

- noBesaHa npasHa nuua (Hanomexa 346) 7,883 10,310
- oCTasna npasHa nuua 9,384 7,403
17,267 17,713
TpoLLKOBY jeRHOKPATHOK OTNUCa anara n uHBeHTapa 4,644 4,342
YKynHO TPOLUKOBU MaTepujana 21,911 22,055
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. neuembap 2018. rogute

8.

10.

1.

TPOLLKOBU FOPUBA ¥ EHEPIMJE

METANAL A.QL., TOPHbU MUNTAHOBAL|

Y xurbagama auHapa
2018. 2017.
Tpowkosu raca 48,085 45,715
Tpowkoeu ropuea 89,491 79,521
TpoLLKOBY ENeKTPUYHE eHepruje 177,490 180,983
YKynHO TPOLLIKOBY ropuBa v eHepruje 315,066 306,219
TPOLLKOBW 3APALA, HAKHAOA 3APAA U OCTAIIN NUYHK PACXOQN
Y xursagama auHapa
2018. 2017.
bpyTo 3apage v HakHaae 3anocneHMma 196,574 201,707
HonpuHock Ha TepeT nocnoaasua 37,244 37,178
HakHapa TpowlkoBa 3anocneHuma Ha cnyx6eHumM nyTosawuma 26,480 26,005
CruneHguje 3,322 2,804
TpouWwKOBY HakHaaa YnaHoBMma HaasopHor oabopa 13,991 13,775
JybunapHe Harpage - 3,963
TpOLLKOBY HakHaAa 3a Npeso3 4,950 5,256
TpoLWKOBY HakHaAa no yroBopy O NPMBPEMEHUM NOCNOBUMA 679 1,225
Ocrano 3,525 2,798
YKynHO TPOLUKBY 3apaja, HakHaaa
3apapa v ocTanu nu4HKU pacxoau 286,765 294,711
TPOLUKOBU NPOU3BOAHUX YCIYTA
Y xurbapnama guHapa
2018. 2017.
TpoLukoBu oapxasara 45,043 39,509
TpowkoBy peknama 13,681 9,774
TpoLukosu Boge 8,367 10,047
TpaHcnopTtHe u MTT ycnyre 5,519 6,527
Tpowukosu cajmoea 1 72
3akynHuHe 1,134 602
HakHapna 3a kopuwwherse nytesa 27,534 26,726
Ocranu nocnoBsHK pacxoam 8,324 8,415
YKYNHO TPOLLKOBY NPON3BOAHUX yCnyra 109,603 101,672
HEMATEPWUJAJTHU TPOLLKOBH
Y xurbagama guHapa
2018. 2017.
WHavpekTHn nopesv 1 JonpuHoCK 12,572 11,801
Tpowkosu npodhecnoHanHux ycnyra 13,725 11,737
Mpemuje ocurypara 10,104 11,054
TpoLukosu penpeseHTaumje 9,479 7,080
YnaHapuHe 1,693 1,109
BaHkapcke nposusuje 927 825
Ocranu nocnoBHU pacxoau 7,560 5,859
YKynHO HemaTtepujantiu TPOLLKOBK 55,960 49,465
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HAMOMEHE Y3 ®UHAHCUJCKE U3BELLTAJE
31. peuembap 2018. roauxe

12.

13.

14.

15.

SUHAHCUJCKM NPUXOaU

Mpuxoau oa kamara:

- NoBe3aHa npaeHa nuua (HanomeHa 34a)

- ocTana npasHa nuua

Mpuxoau oa yyewha y AobuTtn (Hanomexa 34a)
Mp.op yyewha y pobutu-ocrana npasHa nuua
MNo3uTuBHE KypCHE pas3nuke

Mpuxoau no ocHosy edekaTa BanyTHe knaysyne
Ocranu duvHaHcujckn npuxoau

YKynHO chmHaHCU|CKN NpUXoau

®UHAHCUJCKU PACXOON

Pacxogv kamata

Pacxoau no ocHoBy edhekata BanyTHe knayayne
HeraTtueHe KypcHe pasnuke

Ocranu uHaHcujkeu pacxoau

YKynHo cpuHaHcujcku pacxoam

OCTANU NPUXoau

[obuuu oa npoaaje 0CHOBHUX cpeAcTasa
[obuvum on npogaje xapTuja o4 BpeaHOCTU
Mpuxoaw oa ykuaaka [YropoyHUX pesepeucatba
Ocranu npuxoau

Mpuxoaun og Hannahenux wreta

YkynHo ocTanu npuxoau

OCTAJIN PACXOOU

Hoxauuje
y6uum no ocHoBy nNpoaaje HeKPEeTHUHA 1 onpeme
Ocrano

YKynHo octanu npuxoau

METAJIAL A.4., FOPHU MUNTAHOBAL

Y xurbagama guHapa
2018. 2017.
16,322 23,573
1 1
259,359 271,384
685 -
82 155
29 1,076
74 544
276,552 296,733
Y xuroagama guHapa
2018. 2017.
3 241
- 143
148 1,147
61 324
212 1,855
Y xumagama guHapa
2018. 2017.
630 2,073
- 13,244
3,284
29 284
2,391 5,623
6,334 21,224
Y xurbaiama auHapa
2018. 2017.
51,391 50,622
123 204
970 477
52,484 51,303

[JoHaumje uckasaHe y nocnoBHoj 2018. roguHu y usHocy op 51,391 xurbany AuHapa (2017. roguHe:
50,622 xurbage anHapa) Hajsehum fenom y usHocy og 39,300 xurbaga AvHapa ce ogHoce Ha AoHauuje
3a nokpuhe Tpolukosa Takmuuewsa OK Metanau, Mopru Munadosau y Mpeoj nuru Cpbuje.
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METANAU A.A., FOPHU MUNTAHOBAL

HAMNOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE
31. neuembap 2018. rogune

16.

17.

MOPE3 HA JOBUTAK

a) KomnoHeHTe nopesa Ha no6urak
Y xurbapama guHapa
31. neuembap 31. neuembap
2018. 2017.
Mopecku pacxop, nepuoga (2,322) (817)
Opnnoxenun nopecku Npuxoa/(pacxo) nepuoga 3,187 1,663
865 846

6) Ycarnawasame n3Hoca nopesa Ha obuTtak y 6unaxcy ycnexa u
npoussoaa Ao6uTK Npe onope3uBakba M NPoNUcaHe Nopecke cTone
Y xumanama guHapa

2018. 2017.
Heto poburak npe onopeauBawa 270,729 291,267
Mopes Ha pobutak o6padyHar no cronu og 15% 40,609 43,690
Mopecku ecbekTy pacxoaa Koju ce He NpU3Hajy y
nopeckom 6unaxcy 3,245 2,479
Mopecku ecekTy NpUxoaa of AUBUAEHAN Koju ce
n3ysumajy o onopesusara (35,235) (34,850)
Mopecku KpeauTy NO OCHOBY ynarawa y HEeKPETHUHE,
nocTpojeta u onpemy (3,325) (4,426)
Mopecku kpeguT 3a nnaheH nopea Ha Ao6UT 1 nopes no
0AGUTKY HepesuaeHTHe dunujane (4,429) (6,047)
865 846

B) OpnoxeHe nopecke o6aBese

OpnoxeHe nopecke obaBese uckasaHe Ha aaH 31. aeuembap 2018. roguHe y usHocy oa 17,641 xurbagy
AvHapa (2017: 20,827 xurbana auHapa) ce Hajsehinm Jenom ogHoce Ha NpuBpemMeHy pasnuvky no Kojoj
ce onpema u HemaTepwjanHa ynarawa NpusHajy y nopeckom BunaHcy u W3Hoca no kojuma cy osa
cpeacTBa uckasaHa y (huHaHCujckum U3BeLLTajuma.

3APAJA NO AKLUUJIN
Y xurbagama avuHapa
2018. 2017.
HeTto noburak 271,594 292,113
MpocevaH noHaepucaxu 6poj akumja 1,951,871 1,969,370
OcHoBHa 3apaga no akuuju (y AMHapuma) 139 148

OcHoBHa 3apaga o akLmju uspaxasa ce Tako LWTo ce Ao6uT koja npunaga akunoHapuma [pywtea Koju
noceayjy obudHe akuuje noaenn noHAepucaHum npocevHum Bpojem obBuuHMX akuwja y onTuuajy 3a
nepuog, uckroydyjyhin obuuHe akuuje koje je [pywTBO OTKYNUIIO 1 KOje APXM K20 OTKYNIbEHE CONCTBEHE
akumje.
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METANAL A.Q., FOPHBU MUNTAHOBAL|

HAMOMEHE Y3 PUHAHCUJCKE U3BELWITAJE
31. neuem6bap 2018. roguHe

18.

HEMATEPUJANTHA UMOBUHA, HEKPETHUHE, NMOCTPOJEHA U ONPEMA U
WHBECTULIMOHE HEKPETHUHE

Y xurbanama guHapa
3emmbuwite n WHBecTHLM- Hemare-
rpaljeBMHCKM WuBecTuumje OHe Hekpe- pujanna

objekTu Onpema y TOKy YxynHo THUHEe ynarawba

Ha6aBHa BpegHoOCT
Cratbe, 1. jaHyap 2017. 692,163 1,099,289 8,649 1,800,101 1,636,650 77,526
Habaske y Toky roguHe - - 113,069 113,069 - -
MpeHoc ca uHBecTUUMja Y TOKY 6,699 95,072 (113,823) (12,052) 7,759 4,293
PacxopoBaibe 1 npoaaja (31,887) - (31,887) - -
Cratbe, 31. peuembap 2017. 698,862 1,162,474 7,895 1,869,231 1,644,409 81,819
Crame, 1. jaHyap 2018. 698,862 1,162,474 7,895 1,869,231 1,644,409 81,819
Hab6aske y Toky nepuoga - - 212,818 212,818 - -
MpeHoc ca uHBecTULMja Y TOKY 65,535 26,331 (216,472) (124,606) 114,974 6,081
Pacxoposatse 1 npoaaja (74,207) - (74,207) - -
Cramse, 31. peuembap 2018. 764,397 1,114,598 4,241 1,883,236 1,759,383 87,900
Wcnpaska BpegHoCcTH
Crame, 1. jaHyap 2017. 231,560 944,080 - 1,175,640 840,442 51,550
AmopTusauuja 12,573 36,215 - 48,788 31,489 8,777
Pacxoaosate 1 npoaaja (29,429) - (29,429) - -
Crame, 31. geuembap 2017. 244,133 950,866 - 1,194,999 871,931 60,327
Crambe, 1. jaHyap 2018. 244,133 950,866 - 1,194,999 871,931 60,327
AmopTusauuja 13,675 41,510 55,185 31,966 8,893
PacxopoBatbe v npogaja (68,856) (68,856)
Cratbe, 31. peuembap 2018. 257,808 923,520 1,181,328 903,897 69,220
Capautba BpeHoCT:

- 31. neuembap 2018. 506,589 191,078 4,241 701,908 855,486 18,680

- 31. peuembap 2017. 454,729 211,608 7,895 674,232 772,478 21,492

Habaske y Toky 2018. roguHe ce Hajsehum Aernom ofHOCe Ha KynoBuUHY cepBepa y usHocy of 4,744
xurbasie AvHapa, kynosuHy Boauna 15,190 xurbapa avHapa v umosuHy dpywrsa MK PyaHuk EkcropT y
nsHocy og 149,674 xureane avHapa.

MHBecTuUMoOHe HEKpeTHUHE koje cy Ha AaH 31. peuembpa 2018. roguHe uckasaHe y HETO U3HOCY Of
855,486 xwrbana AvHapa y UenocTu ce ogHoce Ha rpafeBuHcke o6jekTe — Npov3BogHe xane u npatehe
objekTe Koju Cy NpeAMET u3gaBaka NOBE3aHUM NPaBHUM nuUMMa 3a o6aBrbake OCHOBHE AeNaTHOCTM
Kao M Ha 3rpagy CraauoHa, Koju je uagat Ha kopuwhewe ®yabanckom knyby Metanau, opreu
Munauogsau Ha nepuoga oa 40 roguHa. MNpema npoueHn pykoBOACTBa APYLUTBA, HETO Cajalltba BPe4HOCT
VNHBECTULIMOHWUX HEKPETHUHA UCka3aHux Ha faH 31. peuembap 2018. NognHe y NOCMOBHUM KhsUrama He
0ACTYNa 3Ha4YajHO Of TPXKULLKE BPEAHOCTH 0BUX objekaTa.

Tpowak amopTusaumje og 96,044 xvurbaga AvHapa ogHOCK ce Ha amopTu3aumjy rpafieBuHckux objekata
on 13,675 xurbana auHapa, onpeme 41,510 xurbana anHapa,codTBepa W OCTanux HematepujanHux
ynaraia 8,893 xurbafa guHapa v UHBECTMLIMOHUX HekpeTHUHa o4 31,966 xurbaga avHapa.
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METANAL A.QL., TOPHbU MUNTAHOBAL|

HAMNOMEHE Y3 PUHAHCUJCKE U3BELLTAJE
31. aeuembap 2018. roguue

19. [Yropo4Hn ®UHAHCUJCKK NNACMAHU

Y xur-apama guHapa
31. neuembap 31. peuembap
% yyewha 2018. 2017.
Yyewnha y kanumany 3asucHux
npasHux nuya
- MeTnop, Beorpag 100% 289 289
- Metanay Trade, MNopwyu MunaHosay 100% 263 263
- Metanau Bojnep a.0.0., Foptu Munaxosay, 100% 72,684 72,684
- Metanay UHko 4.0.0., Fopwu MunaHosay, 100% 22,895 22,895
- Metanauy Mapkert 4.0.0., Foptyn Munarosay, 100% 124,071 124,071
- Metanay MocyRe a.0.0., Mopwu Munarnosay 100% 225,194 225,194
- Metanau MpuHT 4.0.0., MNopwu Munarosay 100% 9,380 9,380
- MeTanay Home market 4.0.0., 3arpe6 100% 18,325 18,325
- Metanay MponeTep a.4., Mopwy Munaxosay 64.55% 60,282 60,282
- Metanay Mapkert 4.0.0., Moaropuua 100% 1,338 1,338
- MeTtanay HomeMarket a.a., Hosu Cag 82.36% 57,911 57,912
- MeTporT 0.0.0., Mockea, Pycuja 100% 22 22
- Metanay daa a.0.0.Mopwu Munaxosay 100% 242,000 242,000
- Metanay Group USA 100% 5,633 5,633
- MeTtanay Ukraine 100% 3,638 3,638
- Metanay Aurutan 4.0.0. 100% 12.000 12,000
- Metanay ¢TO a.0.0. 100% 2.000 2,000
857,925 857,926
Munyc : WcnpaBska BpegHOCTU (HanomeHa 24)
- Metanay Group USA (5,633) (5,633)
852,292 852,293
lMnacmaxu y ¢huHaHcujcke opeaHu3ayuje u
dpywmea
Ocurypasajyhe opranusauuje 7,655 7,655
Ocrano 81 81
7,736 7,736
Ocmanu Gy20poyHU nnacMaHu
[LyropouHu KpeauTy aatn sanocneHuma 167 199
[Ayropoynu 3ajmosu (HanomeHa 34a) 515,000 555,500
515,000 555,500
1,375,195 1,415,728
Munyc:Ucnpaska epedHocmu (HanomeHa 24)
- Qynas ocurypatbe (916) (1,186)
(916) (1,186)
YKynHO AyropouHu hUHaHCHjCKM NnacMaHm 1,374,279 1,414,542
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METANAL, A1, TOPH:U MUNAHOBAL]

HAMNOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2018. roauHe

19.

20.

21,

AYroPOYHN ®UHAHCUJCKU NMNACMAHU (HacTaBak)

[lyropouHu 3ajmoeu nckasaHu, Ha AaH 31. neuembBap 2018. roguHe, y uaHocy oa 515,000 xurbaaa avHapa
npeacTassrbajy 3ajmose ogofpeHe 3aBMCHUM [pPYLUTBMMA Ca KpajbiM pokoM Bpahatsa oa 2 roguHe y3
KamaTHy CTony Koja je jeaHaka pedepeHTHoj kamaTHoj cronu HapogHe Bakke Cpbuje.

CTpykTypa oa06peHux 3ajmoBa no NoBe3aHUM NpaBHUM NULMMA je AaTa y Tabenu koja cneau:

Y xurbagama guHapa
31. neuembap 31. peuembap

2018. 2017.
Metanay Bojnepu 4.0.0. 136,000 136,000
Metanay WHko g.0.0. 88,000 94,000
Mertanay MapkeT 4.0.0. 20,000 20,000
Metanay ®ag fa.0.0. 32,000 32,000
Metanay MNocyhe a.0.0. 130,000 164,500
Mertanay MpuHT g8.0.0. 109,000 109,000
515,000 555,500
3AJITNXE
Y xurbagama guHapa
31. aeuembap 31. neuembap
2018. 2017.
Marepujan 2,347 605
Fopueo 5,493 4,487
Poba 599 604
CranHa cpeacTBa HameweHa npoaaju 191,895 3,914
[artn aBaHcu 16,562 9,031
216,896 18,641

CTanHa cpefcTBa HaMeweHa nNpoaaju y naHocy oa 191,895 xurbaga auHapa y LUenocTu ce ogHoce Ha
narpaamy nocnoBHo crambeHor objekta HaMmereHOr TPXWULLHOj Npoaaju. HaseneHu objekaT je noveo aa
ce rpagu y aeuembpy 2017. roguHe, a nnaHupaHu pok 3a 3aBplueTak je centembap 2019. roguHe.

NOTPAXUBAHA NO OCHOBY NPOOAJE

Y xurbapama auHapa
31. neuembap 31. peuembap
2018. 2017.
lMompaxusear-a 00 Kynaya:
- Kynuw, nosesaHa npasHa nuua y 3emreu (HanomeHa34a) 546,564 594,881
- Kynuu, nosesaHa npasHa nuua UHOCTPaHCTBY (HanomeHa32a) 6,223 4,489
- Kynuu y 3emrou 22,731 18,498
- KyNuy Yy UHOCTPaHCTBY 3,011 3,444
578,529 621,312
Munyc: Ucnpaska BpeaHOCTM noTpaxusara o Kynaua
(HanomeHa 24)
-y 3eMiu (6,780) (6,154)
- Y UHOCTpaHCTBY (319) (30)
(7,099) (6,184)
YKynHO HETO noTpaxuBaksa N0 OCHOBY Npoaaje 571,430 615,128

OpywTBO je M3BpLIMNO ycarnawiaeakwe CBOjUX NOTpaxwusaka Ca KynuuMa Tako Aa je oA yKynHe
8pefHOCTY NoTpaxueama 99% ycarnalueHo.
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HAMOMEHE Y3 ®MHAHCUJCKE U3BELLITAJE
31. neuembap 2018. roguHe

22,

23.

24,

OPYIrA NOTPAXXUBAKA

MoTpaxwusara 3a kamaTy of NoOBE3aHUX NPaBHUX NUUa
(HanomeHa 34a)

MNotpaxusara 3a Buwe nnaheH nopes Ha obuTtak

MotpaxvBsara of 3anocnexnx

Ocrano

YKynHO Apyra noTpaxwsara

KPATKOPOYHU ®UHAHCUJICKU NMNACMAHU

KpaTkopouHu noTpoLLaYku KpeauTm
Texyha nocneha oao6peHUx AyropoUHUX 3ajMoBa

Munyc: Ucnpaska BpegHocTU
- KPaTKOPOUHMX NOTPOLLIAYKUX KpeanTa (HanomeHa 24)

YKynHO HeTO buHaHCHjcKu nnacmaxy

FOTOBUHCKU EKBUBANEHTU U TOTOBUHA

Tekyhu pauyH

- Y AuHapuma

- y CTpaHoj BanyTu
BnarajHa
Ocrana HoB4YaHa cpeacTsa

YKynHO roTOBUHCKM €KBUBANEHTU 1 rOTOBUHA

METANAL A.L1., FOPH:U MUNTAHOBAL

Y xurbagama AuHapa

31. neuembap 31. peuembap
2018. 2017.

1,774 2,066

9,764 12,086

962 945

513 405

13,013 15,502

Y xurbapama auHapa

31. neuembap

31. peuembap

2018. 2017.
4,054 4,054
4,054 4,054
(4,054) (4,054)
Y xub-apama AuHapa
31. neuembap 31. peuembap
2018. 2017.
49,970 1,041
38,299 411
344 505
4 4
88,617 1,961

18



METANAU A.A., FOPHU MUITAHOBALL

HAMOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE
31. neuembap 2018. roguxe

25, MPOMEHE HA UCINPABKAMA BPEJHOCTU NOTPAXUBAHA

Y xurbafiama auHapa
Yuewhay
Byropouxu Kanurany Notpanm- Kparkopoutu
chmHaHcHjcku 3aBUCHUX Bata of cunancujcku
nnacmaHiu nuua Kynaua nnacMaHu
(vanomeHna 19) (Hanomena 19) _(nanomeHa 20) (vanomeHa 22) Ykynso
Crate, 1 jaryap 2017. 4,430 5,633 7,495 4,054 21,612
YcknafmBate BpeHOCTM NOTpaXuvBatba - - (645) - (645)
Hannata npeTxoaHo ucnpasrbeHux
noTpaymeara - ) (666) - (686)
Mpoaaja npeTxoaHo ucnpaemeHux XOB (17,961) - - - (17,961)
BpeaHosatbe XOB Ha TepeT peaepsu 14,717 - - - 14,717
Cratbe, 31. peuembap 2017. 1,186 5,633 6,184 4,054 17,057
Cratse, 1 jaHyap 2018. 1,186 5,633 6,184 4,054 17,057
Ycknahusatse BpeaHOCTH NOTPaymMBatba N - 915 - 625
Hannata npeAxoaHo ucnpaerbeHnx : _ ) 200
noTpajxmsara -
Mpoaaja npeaxoaHo ucnpasrbeHux XOB - - - - (1)
Bpeaxosare XOB Ha TepeT pesepsu
(HanomeHa 25) (270) i B ) (269)
Crawe, 31. peuembap 2018. 916 5,633 7,099 4,054 17,702

26. AKLUUJICKU KAMUTAN

Akumjcku kanutan OpywrTsa, Ha aad 31. geuembpa 2018. roguHe, cacroju ce o 2,040,000 axuuja,
HomuHanHe speaHocty 1,200 auHapa no akuwju, ca cneaehom BNACHUYKOM CTPYKTYPOM:

BpepHoct

akumja y
Bpoj Bpoj xumapnama %
AxuunoHapu akuuja rnacosa AvHapa yyewha
AxumoHapu — octana usuyka nuua 793,552 793,552 952,272 38,90
Axuuje y noceay meHalMeHTa 407,089 407,089 488,620 19,96
AkuWOHapu-ocTana npasHa nuua 140,605 140,605 168,668 6,89
Ocranu 36UpHW KacToaw pauyH 161,846 161,846 194,126 793
Sempiola Invest Limited 119,412 119,412 143,208 5,85
Global Macro Capital Opportuni 53,233 53,233 63,893 2,61
MeTanal a.a.- concreeHe akuuje 105,130 105,130 126,072 5,15
Raiffeisen banka a.n. kacroau pauyH 102,543 102,543 123,134 5,03
Societe Generale banka Srbija-kastodi 79,697 79,697 95,717 3,91

Axkuuje y noceay nuua nosesaHnx

ca MeHayMeHTOM 76,893 76,893 92,290 3,77

2,040,000 2,040,000 2,448,000 100,00
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METANAL A.1., FOPH:U MUNTAHOBAL|

HANOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE
31. peuem6ap 2018. roauxe

27.

28,

29,

OCTANN KANUTAN

Ocranu kanutan [pywTsa koju je Ha gaH 31. aeuemGap 2018. roaukHe uckasaH y vsHocy o 33,899
Xuroana avHapa (2017: 33,899 xvwrbana auHapa) je HacTao NPeHOCOM U3BOPa BAHNOCNOBHMX CpeacTaBa
y 0Baj 06nuk kanuTana ussplueHum y 2004. roauhm, y cknapy ca 3axTesuMa M3 npenasHux oppentu
Mpasuntuka o KOHTHOM OKBMPY M CapXuHM pavyHa y KOHTHOM okeupy 3a npepyseha, 3agpyre
npeaysetHuke npunukom npee npumere MCOU. Osun nssopu cpeactasa cy hOpMUPaHK Y NpeTXOaHUM
roavHama no nponmcumMa Ha OCHOBY Kojux je, fo 1. jywa 2001. roaute, noctojana obaeesa aa ce ua 6pyTo
3apaja 3anocnexux usaeaja 1.3% Ha ume creapara doHaa 3a notpede cTaHoBatba.

OTKYNI/LEHE COMNCTBEHE AKLUWJE

OxynreeHe concreeHe akuuje Ha gaH 31. geuemBap 2018. roauHe usHoce 126,156 xurbaga AnHapa
(2017: 84,756 xurbapa avHapa), a ocTBapeHa emucuoHa npemuja 34,636 xurbaga auHapa (2017; 5,323
xurbana avHapa). Ha gax 31. geuembap 2018. roanHe ykynaH Gpoj OTKYMIbEHUX CONCTBEHUX aKuuja je
105.130 akuwja n y cknapy je ca oanykom CKynLITUHE O OTKYNy CONCTBEHMX aKuuja.

PE3EPBE

Pesepse [pywTsa Koje cy Ha aaH 31. neuembap 2018. roauHe vckasaHe y uaHocy op 178,845 xurbana
Avxapa (2017: 178,845 xurbage auHapa) opMupaHe Cy, y Cknagy ca nponucvMa M3 paHujux roauHa,
n3gBajateM Hajmarse 5% HeTo foBuTKa 3a NOCMOBHY FOANHY Y KOPUCT pe3epBu U3 LobKTKa, CBe 0K OHe
He pocTurHy 10% ocHoBHOr kanuTana [ipyLiTea, OAHOCHO MO OCHOBY NPEHOCA Aena peBanopuaaLnoHux
pesepsu npunvkom npee npumexe MCOU y 2004. roauHm, kao v no ocHosy oanyke CKynwTuHe Ha uve
cTuuata Ao 3% ConcTeBeHux akuuja.

HepacnopeljeHu dobumak
Ha ocHosy oanyke Ckynwrune [pywTsa, ussplueHa je pacnopena 4oty 3a nocnosHy 2017. roauHy y
msHocy of 292,113 xurbaga gvHapa U TO Ha AvBWAEHAe akuvoHapuma 165,866 xwrbaga, Aok ce

npeoctanu Aeo y usHocy of 126,247 xurbaga avHapa pacriopeflyje kao HepacropefieHa go6uT.
(HanomeHa 25).
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METANAL, A.Q., TOPHbU MUTAHOBAL|

HAMOMEHE Y3 ®UHAHCWUJCKE U3BELLTAJE
31. peuembap 2018. rogune

30.

31.

AYFOPO4YHA PE3EPBUCAIbA

LyropouyHa pesepsucarba Koja cy Ha gaH 31. neuembap 2018. roguHe uckasaHa y uaHocy oa 89,126
XWUrbaaa anHapa ce OfHOCEe Ha pesepBucarsa No OCHOBY jybunapHux Harpaaa v oTnpemMHuHa 3a oanasak
y NMeH3ujy 3anocneHux .

Wcnnata jybunapHux Harpaga ca Metanau ap ce spwm v 3a cnegeha gpycrea w3 rpyne: Metanay
Mocyhe, Metanauy MpuxT, Metanay Bojnep, Metanay Wxko n Metanau Mapxet.

[yropouHa pesepeucatba 3a oTnpemHuHe y 2018. rogunu cy 11,829 xurbapa auxapa (2017: 11,066
Xuroaga auHapa) .

PeaepBucara 3a jybunapHe Harpage Ha paH 31.geuembpa 2018. roawHe usHoce 77,297 xurbapa
AnHapa (2017: 77,188 xurbana anHapa).

Mpunukom ofBpauyHa capjawme BpeaHocTu GeHeduumja sanocnenux, Ha aaH 31. peuembap 2018.
roauHe, kopuwheHe cy cnepehe npernocraeke:

«  gBe npoceuHe 3apage y PC, koje cy y HoBembpy 2018. roauHe nsHocune 69,949 auHapa,
*  oYekuBaHu pacT 3apaga og 2,0%,
¢ ANCKOHTHA ctona oA 4,5%,

MpomeHe Ha AyropodHuWm pesepeucatbuma y Toky 2018. u 2017. roamHe cy npukasaHe y cnepehoj
Tabenu:

Y xumbagama avHapa

2018. 2017.

Cratbe 1. jaHyap 94,958 86,266
Wcnnare y Toky roauHe (10,029) (11,351)

PesepBucatsa y TOKy roguHe 7,481 13,339

PesepBucare 3a cyacku cnop (3,284) 6,704
Cramwe 31. peuembap 89,126 94,958

TpoLuak AyropoyHUX pe3epaucara y ykynHoM N3Hocy of 7,481 xurbana AvH OAHOCHK Ce Ha TpoLuak
pesepsucarsa 3a oTnpemHuHe 35 xurbaga AviH v pesepsucara 3a jybunapHe Harpaae 7,446 xurbaga
AvHapa.

NPUMIBEHU ABAHCH
Y xurbapnama guHapa
31. neuembap 31. neuembap
2018. 2017.
ABaHcu 3a 3akyn 240 240
ABaHcu 3a NpoAajy CTaHoBa Y U3rpaaHu 202,980 -
Ocranu npumMrbeHn asaHcn 45 -
YKynHO NpUMIbEHN aBaHCK 203,265 240

ABaHCcy 3a KynoBuHy CTaHOBa y usHocy of 202,980 xurbaaa aAvHapa ce o4Hoce 3a yHanpes u3splieHe
ynnare 3a KynosuHy CTaHOBa y NocrnoBHo ctamberom objexkTy ,Metanauy M*.
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METANAL| A.[., TOPHU MUITAHOBAL

HANOMEHE Y3 ®UHAHCUJCKE U3BELLTAJE
31. peuembap 2018. roauxe

32. OBABE3E U3 NOCIOBAKA

Y xursagama guHapa
31. neuembap 31. neuembap
2018. 2017.
Obase3se npema dobasrbayuma:
- Aobaerbaun, nosesaHa npasHa nuua (HanomeHa 32a) 1,929 3,559
- pobaerbauu y aemrbu 166,119 59,668
- AobaBrbaumn y MHOCTPaHCTBY 2,650 2,282
YkynHo o6asesae 13 nocrnoeamwa 170,698 65,509
33. OCTAJIE KPATKOPOUYHE OBABE3E

Y xurbapama auHapa
31. neuembap 31. neuembap
2018. 2017.
O6asese 3a 3apage 1 HakHage 3apaaa 11,091 10,116

ObaBese 3a nopese 1 4ONPUHOCE Ha 3apaae N HakHaae
3apapa 6,846 6,366
Ob6asease 3a gusuaeHae 19,334 20,749
ObGasesa npema 3anocnexuma no ocHoBy yyewha y o6utun 76,534 111,432
Ocrane o6aBese npema 3anocneHuma 427 990
Ocrano - -
YKynHO ocTane KpaTkopouHe obasese 114,232 149,653

ObGaBese npema 3anocneHuMa no ocHosy yuewha y AobuTy y naHocy op 76,534 xurbage AvHapa ce y
LenocT ogHoce Ha ykankynucaHy ofasesy npema 3anocneHuma no OCHOBY ydelwha y no3UTUBHOM
pesynTaty ApywTea, dOpMUpaHy y MpeTXOAHUX nepuoauma, a koja he y HapegHom nepuogy 6uTw
3aTBopeHa nyTem ucnnare ca Tekyher payyHa, sanocnesuma y JpyLuTey U 3aBUCHUM APYLUTBUMA.

34, OBABES3E MO OCHOBY MOPE3A HA AOOATY BPEJHOCT
Y xur-agama guHapa
31. neuembap 31. geuembap
2018. 2017.
O6asese no ocHoBy obpatyHa M1B-a 16,026 5,881
YkynHo o6aBsesa 3a [B-e 16,026 5,881
35. BAHBUNAHCHA AKTUBA U NACUBA

Ban6unaHcHa akTuBa 1 nacusa uckasaHe, ca CTawem Ha gaH 31. neuembap 2018. rogute, Y U3Hocy of
5,496 xwbaga avHapa (2017: 5,269 xwrbafia AMHapa) y LIENOCTY Ce OAHOCE Ha opobpeHe rapaHumje
6aHaka 3a uagare TMp kapHeTe.

24



METANAL A.4., TOPHbU MUITAHOBALL

HAMOMEHE Y3 ®UHAHCUJCKE U3BELLTAJE
31. peuembap 2018. roguxe

36.

TPAHCAKUUJE CA NMOBE3AHUM CTPAHAMA

a) Canpa notpaxusatba u o6aBesa npousawrsa 13 TpaHcakuuja 06aB/bLEHUX ca NOBe3aHNM
npaBsHUM NUUMMa NpuKa3saHa cy y HapenHoj Tabenu:

Y xur-anama guHapa
31. peuembap 31. peuembap
2018. 2017.
MNoTtpaxusama
lMompaxuearsa 00 Kynaya (HanomeHa 20):
- Metanay Mocyhe A.0.0., Fopwu Muna+oBay 233,155 346,762
- Metanau MpuHT 4.0.0., MNopn Muna+osay 53,968 25,528
- Meranau Bojnep a.0.0., Foptu Munaxosay 77,640 54,518
- Metanau UHko 4.0.0., FMopten MunaHosay 31,580 31,850
- Meranay MapxeT 4.0.0., Fopiyu Munarosayy 47,305 57,520
- Metanau ®ag a.0.0.,loptbu MunaHosay 52,109 49,322
- Metanau Tpeja a.0.0., Foptu MunaHosay 24,422 24,720
- Metanau MNponetep a.a., Mopwu MunaHosay 15,164 4,607
- Metanauy Xome MapkeT a.a.,Hosu Capg 11,071 10
- Metanau Qurutan a.0.0.,Mopt-u MunaHosay - 1
- Metanau ®TO a.0.0.,lopiu MunaHosay 12 1
- Metnop a.0.0., Beorpaa 138 42
- MeTpoT 4.0.0, Mocksa 195 403
- Metanau MapkeT g.0.0., Mogropuua 6,028 4,086
552,787 599,370
lMompaxueatba 3a kamamy (HanomeHa 21):
- Metanau lMocyfe a.0.0., M'opibyu MunaHosay 448 592
- Metanay MpuHT A.0.0., MNopiu Munaxosau 376 422
- Metanau bojnep a.0.0., MNopwu MunaHosay 468 486
- Metanay WHko g.0.0., Moptu MunaHosau 303 364
- MeTanau MapkeT A.0.0.,lopiy MunaHosay, 69 78
- Metanau $ag 4.0.0., lopwu Munasosay 110 124
1,774 2,066
lMompaxueatba 3a dame Oy20poyHe 3ajmose (HanomeHa 19):
- Metanauy lMocyhe a.0.0., Fopiu Munaxosayy 130,000 164,500
- MeTanau MpuHT 4.0.0., Fopwbyu MunaHosau 109,000 109,000
- Metanau Bojnep a.0.0., lopiu Munaxosay 136,000 136,000
- Metanay WUHko 4.0.0., Foptn Munadosay 88,000 94,000
- Metanau MapkeT 4.0.0., loptbyu MunaHosay 20,000 20,000
- Metanau ®a 5.0.0, Mopiu MunaHosay 32,000 32,000
515,000 555,500
YKynHo noTpaxusatba 1,069,561 1,156,937
Ob6aBe3se
Ob6asese npema dobaerpaqyuma (HanomeHa31)
- Metanay Fad a.0.0., loptyu MunaHosay 64 -
- Metanauy MNponetep a.a., Mopwy Munatosay - 1,097
- Metanau Qurutan a.0.0.,loptby MunaHosay 199 395
- MeTanay Mocyhe a.0.0., Fopku MunaHoealy 341 1,650
- Metanauy ¢TO a.0.., l'optby MunaHosay, 1,325 11
- MeTtanauy Mapkert a.0.0., Mopteyu MunaHosal - 406
1,929 3,659
YkynHo o6aBe3se 1,929 3,559
MoTpaxusata, HETO 1,067,632 1,153,378
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HAMOMEHE Y3 ®UHAHCUJCKE U3BELLTAJE
31. aeuembap 2018. roguHe

36.

TPAHCAKUWUJE CA MOBE3AHUM CTPAHAMA (HactaBak)

METANNAU A.A., FOPHU MUNTAHOBALY

6) Mpernen npuxona u pacxopa 0CTBapeHNX U3 TPaHCaKuMja Ca NOBE3aHUM CTpaHaMma yHyTap

rpyne npukasaHu cy y HapeaHom nperneay:

Mpuxoau
lpuxodu 0d npodaje pobe (HaromeHa 5):

- Metanauy MNocyhe a.0.0., Fopiu MunaHosauy
- Metanay Mapker a.0.0., Fopwu MunaHosay,
- Metanay Bojnep 4.0.0., Moptu MunaHosay

- Metanay WHko 4.0.0., Mopiu Muna+Hosay

- Metanay MNpuHT g.0.0., MNopHu MunaHosay
- Metanay lMNponetep a.a., Mopwy Muna+osay,

- Metanay ®ag a.0.0.,lopwy MunaHosay,
- Metanay Tpejg 4.0.0., Mopku MunaHosaty

Mpuxodu od ycryaa,3akyna u ocmanux npuxoda (HaromeHa 5 u 6)

- Meranau WHko a.0.0., Foptby Munaxosay

- Metanay Mocyhe 4.0.0., Mopiu Munaxosau
- Metanay MpuHT A.0.0., Mopu Munatosauy
- Metanay MapkeT A.0.0., Foptu Munasosau
- Mertanauy Bojnep 4.0.0., Foptbu Munaxosayy
- Metanau Tpage A.0.0., lopiy MunaHosay
- Metanau Mponetep a.a., Mopwu MunaHosay
- MeTnop a.0.0., Beorpag

- Meranay ®ag a.0.0., Mopwu MunaHosal

- Metanay Xome MapkeT a.4., Hosu Cag

- Metanau Aurutan 4.0.0.,lopiu Munasosay
- Metanay ¢TO 4.0.0., Foptbu Munaxosaly

- MeTport a.0.0.,MockBa

- Meranau MapxeT a.0.0., Moaropuua

lpuxodu 0d yyewha y dobumu (HanomeHa 12)
- Metanau Mocyhe &.0.0., Fopiu MunaHosay
- Metanay Tpaae A.0.0., Fopiy MunaHosauy
- Meranau NpuxT A.0.0.,Moptbu MunaHosauy

- Metanay MapkeT 4.0.0.,Iopteu Munaxosaly
- MetporT 4.0.0.,MockBa

- Meranau MapkeT a.0.0.,Moaropuua

- Metanau UHko 4.0.0., Moptbu MunaHosay

Mpuxodu 0d kamama (Hanomena 12)

- Metanay WHko 4.0.0., Foptu MunaHosay

- Metanauy Mocyfe A.0.0., Moptu Munasosau
- Metanay MpuHT A4.0.0., Mopiu Munatosay
- Metanau MapkeT 4.0.0., Fopiu Munanosau
- Metanauy Bojnep a.0.0., Moptbu Munaxosay
- Metanay ®ag a.0.0., Mopiby MunaHosauy

YkynHo npuxoau

Y xurm-apama anHapa

31. peuembap 31. neuembap

2018. 2017.

13 1,327

- 310

- 138

- 345

- 244

52 77

- 139

- 88

65 2,668
Y xur-apama guHapa
31. peuembap 31. peuembap
2018. 2017.
43,373 42,361
450,296 458,550
51,404 49,167
60,907 59,721
60,259 73,334
31,471 32,571
47,221 21,760
1,618 994
54,327 56,322
12,857 142
14 13
129 1
5§97 1,660
6,026 4,130
820,499 800,726
200,000 200,000
25,000 25,000
5,000 5,000
5,000 5,000
18,282 26,384
1,077 5,000
5,000 5,000
259,359 271,384
3,835 4,865
5,761 5,472
4,553 5,375
836 986
- 5,297
1,337 1,578
16,322 23,573
1,096,245 1,098,351

26



METANAL A.4., FOPH:U MUNTAHOBAL

HAMOMEHE Y3 PUHAHCUJCKE UIBELLUTAJE
31. neuembap 2018. rogure

36. TPAHCAKLMJE CA NOBE3AHUM CTPAHAMA (HacTaBak)

6) Mpernepn npuxopa M pacxoAa OCTBapeHUX U3 TPaHCaKuMja ca NOBE3aHUM CTpaHaMa yHyTap
rpyne npukasaHy Cy y HapeAHOM nperneay (HactaBak):

Pacxoau
Habasna epedHocm npodame pobe (HanomeHa 7):
- MeTanau bojnep 4.0.0.,loptsn MunaHosau 10 -
- Metanay Tpape a.0.0.,lopwy MunaHosay 38 -
- MeTanay mapkert A.0.0.,loptou MunaHosay 3,180 -
- MeTtanau MNponetep a.a., Fopiu MunaHosay 2,652 5,629
5,880 5,529
Tpowkosu ocrmanoe mamepujana (HanomeHa 7):
- Metanay MapkeT 4.0.0., Mopwy MunaHosay 87 5,269
- MeTanay Mocyhe A.0.0., Mopwy MunaHosay 182 33
- MeTanau Tpeja a.0.0., Mopiy MunaHosau 53 101
- Metanau Bojnep 4.0.0.,lopty Munaxosay, 9 21
- MeTanau WHko 4.0.0.,lopieu Munaxosau, 119 -
- MeTnop a.0.0., Beorpaa 1 -
- MeTanay Mponetep a.a., Noptwbn MunaHosay 7,306 4,886
- MeTtanay Xome Mapker a.a.,Hosu Cag, 126 -
7,883 10,310
Tpowkosu ycnyaa:
- Metanau MNocyhe 4.0.0., lNopiu MunaHosay 3,485 4,428
- Metanau MapkeT 4.0.0., lNopibu Munaxosayy 196 72
- Metanau bojnep a.0.0.,loptu MunaHosay 2 -
- Metanay ®aa a.0.0., lopiu MunaHosay 639 109
- Metanauy Uxko 4.0.0., Foptbu MunaHosay - 4
- Metanau furutan g.0.0., lopty MunaHosay 1,467 395
- Metanay Nponetep a.a., MNoptn Munatosay 2,749 2,270
8,538 7,278
HemamepujanHu mpowkosu:
- Metanay MMponetep 4.0.0., Foptbu Munaxosauy 286 106
- Meranau ¢TO g.0.0., Noptby MunaHosay 1,162 9
- Metanau bojnep a.0.0., Mopwy MunaHosay - 148
1,448 263
YKynHu pacxogu 23,749 23,380
Mpuxogu, HeTo 1,072,496 1,074,971
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METANAL A.[., FTOPHU MUITAHOBALL

HAMNOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2018. ropune

37.

®UHAHCUJICKU MHCTPYMEHTU U UMILEBU YINPABIbAKA PUSULIMA
Ynpaerbake pusukoM Kanutana

Uwrb ynpaersarsa kanutanom je aa [ipyLuTeo 3aapxu cnocobHOCT 4a HacTaeu ca CBOjUM NOCNOBaK-EM Y
HeorpaHu4eHom nepuoay y npeasuarbueoj GyayhHocTw, kako 61 ouyBano onTMManHy CTPYKTypy
kanuTana ca uvsbem a cMarby TPOLIKOBE KanuTana, a BracHuumma obeabean npuHOC Ha kanuTan.
Crpyktypa kanutana [lpywTea cacToju ce Of Ayrosawa, ykbyuyjyhu ocrane AyropoyHux obagesa,
AYropo4He U KpaTKopOUHe NnacMaHe, roTOBMHY 1 FOTOBMHCKW €KBUBANEHT W KanuTan Koju ce npunucyje
BNacHUUNMA, a Koju YkrbyJyje yaene, octanu kanuTan, peaepse Kao i akyMynupaHu Ao6uTax.

Nuua koja koHTponMWy uHaHcHje Ha HMBOY [IpYLITBA MCNUTYjy CTPYKTYPY KanuTana Ha roauwikbem
HUBOY.

MokasaTersu sagyxeHocTu [ipyluTea ca CTakeMm Ha kpajy roauHe 6unu cy cneaehu:

Y xum-apama guHapa

31. peuembap 31. neuembap

2018. 2017.

3apyxeHocT a) - -
[oTOBMHA U rOTOBUHCKM eKBUBANEHTH 88,617 1,961
Kanuran 6) 3,237,572 3,203,562

PaLo ykynHor ayrosatba npema kanutany -

a) HapaH 31. geuembap 2018. roauHe JpyluTBO Hema chuHaHcHjcke o6aBeae no OCHOBY KpeauTa.

6) Kanutan ykrbyyyje aKuujcku kanutan, ocTanu KanuTan, OTKyNrbeHe CONCTBeHe akuwmje, pesepse,
HepeanuaosaHe f4OGUTKe oA XapThja oA BPEAHOCTH Kao U HepacnopeheHn aoBuTak.

3HauajHe pauyHOBOACTBEHE NONUTHUKE Y BE3N ¢a hMHAHCHjCKUM UHCTPYMEHTUMA

LeTarsu 3HauajHux pauyHOBOACTBEHUX NOMUTUKA, KAO 1 KPUTEPUjYMI M OCHOBE 3a NPU3HABaHE MPUXOAA
“ pacxoia 3a cBe BpCTe huHaHCHjckux cpeacTaBa U o6aBesa obenofareHn cy y HanoMeHu 3 OBuX
huHaHCUjCKUX U3BeLUTaja.
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METANAL A.A., TOPHBU MUTAHOBALY

HAMOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roauxe

37.

PUHAHCUJCKN UHCTPYMEHTU U LUIBEBU YNPABIbAHA PUSULIMMA (HacTaBak)

Kareropuje couHaHcujckux MHCTpyMeHara

Y xurbapgama auHapa
31. neuembap 31. neuembap
2018. 2017.

®duHaHcKjcka cpencTBa
DyropouHu duHaHcujckv nnacmaxu 6,819 6,550
[lyropouyHo aatu 3ajmosu 515,000 655,500
Ocranu gyropoqHy nnacmaxu 167 199
MoTpaxusara og kynaua 571,430 615,128
MotpaxuBarsa 3a kamary 1,774 2,066
[oTOBUHA M FrOTOBUHCKW EKBUBaNEHTH 88,617 1,961
YkynHo ¢puHaHcujcka cpeacTea 1,183,807 1,181,404

®duHaHcujcke ob6aBese

O6aBese npema aobasrbaunma 170,698 65,509
YkynHo duHaHcujcke obasese 170,698 65,509

OCHOBHY (pMHAHCHICKM MHCTPYMEHTM [IpyLUTBa Cy FOTOBUHA W FOTOBUHCKM €KBUBAMNEHTY, NOTPaXMBakHA,
(hrHAHCH]CKM NNacMaHK Koju HacTajy AUPEKTHO U3 NOCNOBatba [IpYLUTBA, KAO M AYFOPOYHU N KDATKOPOUHM
3ajmosu, obasese npema AobaBrbauMma u octane obasese umja je OCHOBHa HameHa brHaHcupame
Tekyher nocrosawa [lpywTea. Y HOpManHuWM ycCrioBMMa nocnoBaka [pyWTBO j& U3NOKEHO HUKe
HaBeAeHUM pusnumma.

Uurn.eBu ynpaBrbatba hMHaHCHCKMM pU3MLMMa

OUHAHCHICKM PU3ULM YKIBYYYjy TPXWLLHW PU3NK (AEBU3HA W KaMaTHM), KDEAUTHU PU3MK, U pu3nk
NKBUAHOCTY. PUHEHCHICKV PU3ILM Ce carneaasajy Ha BPeMEHCKO] OCHOBM M NPEBAcXoaHo ce u3berasajy
CMarbeem U3NoxXeHoCTH [pywitea oBuM pusuumma. [pyLITBO He KOPUCTWM HUKaKee UHaHCHjcke
VHCTpymeHTe kako Ou usberno yTuuaj MHAHCUjCKUX pU3MKA HA NOCNOBAE M3 Pa3nora LITO TaKeu
MHCTPYMEHTU HUCY Y LUMPOKO] YNoTpebi, HUTK NOCTOj OPraH30BaHO TPXKWLLITE TaKBUX UHCTPYMEHaTa y
Peny6nuvum Cpbuiju.

TpXUWHY pU3KK

Y cBOM nocnosatby [IpyluTBO je M3NOXKEHO (PUHAHCUICKUM PU3ULMMA 0a NPOMEHa KypceBa CTPaHuX
BaryTa 1 NPOMeHa KaMaTHUX cTona.

W3NOXEHOCT TPXMLUHOM PU3WKY CE CarneAaBa NPeKko aHanuae CeHsMTUBHOCTU. Huje 6uno 3HavajHujux
npomeHa y u3noXeHocTV [ipyluTea TPXULIHOM PU3UKY, HUTU Y HAUMHY Ha KOju [pyWwTBO ynpasrba unu
Mepu Taj pu3uk.
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37.

®UHAHCUJCKU UHCTPYMEHTU U LWILEBW YNPABIbAKLA PUSULIMMA (HacTaBak)

Heeu3nu pusux

[pyWwTBO je N3NOXEeHO AeBU3HOM PU3NKY NPBEHCTBEHO NPEKO FOTOBUHE W rOTOBUHCKUX EKBUBAaneHaTa,
noTpaxwsara oA Kynaua, AyropouHux kpeauTa u obasesa npema fo6aBrbadnma Koju Cy AeHOMUHOBaHM
y CTpaHoj BanyTu. [IpylwTeo He Kop1cTu nocebHe uHaHCHjcke UHCTPYMEHTE Kao 3alTuTy Of puaunka,
o63upom aa y Peny6nuum Cpbuju Takeu MHCTPYMEHTMW HUCY YyobuuajeHu.

CTabunHocT ekoHOMCKOT OKpYXeta y kojem [ipyLuTso nocnyje, y Benvkoj Mepy 3aBnucu og mMepa snage y
npuepeau, ykibydyjyhim u ycnocrtassrbare oaroeapajyher npaBHoOr 1 3akoHOAaBHOr OKBUPA.

KrsurosoacreeHa BpeAHOCT MOHETapHUX CpeacTaBa i o6aBesa UckasaHuX y CTPaHoj BanyTu Ha AaTyMm
usBellTaBama y [ipywrsy 6une cy cneaehe:

Y xurbagama guHapa

CpeactBa Ob6aBe3se
31. neuembap 31. peuembap  31. peuembap  31. neuembap
2018. 2017. 2018. 2017.
EUR 48,721 10,481 2,650 2,282
usD 20 127 - -
GBP 70 71 - -
48,811 10,679 2,650 2,282

ApywTeo je oceTrbnBo Ha NpomeHe Aesu3Hor kypca eepa (EUR), amepuukor gonapa (USD) u eHrnecke
¢yHTe (GBP). Cnepneha Tabena npeacrasrba AeTarbe aHanuae OCET/bUBOCTW [pywTea Ha nopact u
cmarere of 10% kypca guHapa y 0gHOCy Ha AaTty cTpady BanyTy. Ctona ocetrsusoctu oa 10% ce
KOPUCTK NpU MHTEPHOM NpUKa3uBatby AEBU3HON PU3NKa U NpeacTaBrba NPOLUEHY PyKOBOACTBA pasyMHO
OYeKMBaHWX NPOMEHa y KypceBMMa CTpaHuX BanyTa. AHanus3a OCEeT/bUBOCTW YKIbydyje camo He
HaMupeHa noTpaxusarma n obaBese uckasaHe y CTpaHoj BanyTu 1 ycknahlyje wvxoBo npesofiere Ha
Kpajy nepvopa 3a npomeHy oa 10% y kypcesuma cTpanux sanyta. HeratueaHn Gpoj us TaGerne ykasyje aa
cmametbe peayntata Tekyher nepuoaa y cnyyajeeuma kaga [uHap cnabu y ogHocy Ha BanyTy o Kojoj ce
paau. Y cnyvajy jadara iunapa on 10% y oaHoCy Ha Aaty cTpaHy BanyTy, yTuLaj Ha peaynTar Tekyher
nepvoaa 6uo 61 cynpoTaH OHOM MCKa3aHOM Y NPETXOLHOM Cryyajy.

Y xurbapama guHapa
31. peuembap  31. peuembap
2018. 2017.
EUR BanyTa 4,607 820
USD Banyta 2 12
GBP BanyTa 7 7
Pesynrart Tekyher nepuoga 4,616 839

OcetbuBocT [lpywiTea Ha NPoMeHe Yy CTpaHum sanyTama nosehana ce y Tekyhem nepuopy, yrnaBHOM
Ha OCHOBY edpeKaTa HOMUHAMHOr PacTa NoTpaXwBarba UckasaHux y AuHapuma koje ce Hajsehum genom
OAHOCW Ha [YropouHe W KpaTKOpOuHE (hUHAHCWICKE nnacMaHe, a U CMarera ofases3a no OCHOBY
LYropOYHMX KPEAUTAE UCKA3aHWX Y CTPaHOj BarnyTy M ca BasyTHOM KNay3ynom.
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37.

®UHAHCUJICKU UHCTPYMEHTU U LIUILEBU YNPABILABA PUSULIMMA (HacTaBak)
TPXUIWHN PU3UK
Pu3uk 0@ npomeHe kaMamHux cmona

[pyWTBO je N3NoXeHO pyU3nKy 0f NPOMEHE KaMaTHUX CTona Ha cpeacTea 1 obaBese koA KojUX je kamaTHa
ctona Bapujabunxa. Osaj pusuk 3aBucy oa UHaHCUjCKOr TPXULWTa Te [IpyLiTBO Hema Ha pacnonarawy
WHCTpYMEHTE KojuM 61 yonaxuno weros yTuuaj.

KrsurosoacTeeHa BpeaHOCT duHaHCujckux cpeacrasa u ob6aBesa Ha Kpajy nocmarpaHor nepvoaa aata
je y cnepehem npernegay:

Y xurbapgama auHapa
31. peuembap 31. neuembap
2018. 2017.
duHaHcujcka cpeacTaa
HekamamorocHa
Lyropo4Hun urHaHnjcK1 nnacmanm 6,819 6,550
MoTpaxwusatba oA Kynaua 571,430 615,128
MoTpaxuBatba 3a kamaTty 1,774 2,066
'oTOBWHA ¥ FOTOBUHCKWU €KBUBANEHTU 88,617 1,961
668,640 625,705
BapujabunHa kamam+a cmona
[yropoyHu uHaHCHjCk1 nnacmaHm 515,000 555,500
Octanu ayropoqHu hMHaHCUCKN nitacMaHu 167 199
Tekyha pocneha ogobpeHux AyropoyHuUx 3ajMosa - -
515,167 555,699
YkynHo puHaHcujcka cpeacTea 1,183,807 1,181,404
®uHaHcujcke obaBese
HexamamoHocHe
Obasese npema gobasrbaumma 170,698 65,509
YkynHo cuHaHcujcke obasese 170,698 65,509

AHanuse oceTrLUBOCTU MpuKkasaHe Y HapefHOM TEKCTYy Cy YCNOCTaB/beHe Ha OCHOBY W3NOXEHOCTW
npomeHama KamaTHUX CTona 3a HefepuBaTUBHE MHCTPYMEHTE Ha AaTym GunaHca crawa. 3a obasese ca
BapujabunHOM CTOMOM, aHanuaa je cacTasrbaHa roa NPeTnocTaBkoM Aa je NpeocTany 3HOC cpeacTasa
v obaBesa Ha aaTym GunaHca crarwa 61o HenpomereH y Toky Lene roauHe. Moseharbe unn cmamerne
op, 1% npepcTaerba, 04 CTpaHe PYKOBOACTBA, NPOLEHy peanHo Moryhie npomeHe y kamaTHum cronama.
[a je xamaTHa ctona 1% Buwa/Huxa, a cee octane eapujabne ocTaHy HenpometeHe, JpywTso 6u
0CTBapuUno onepatusHn aobuTak/(ryéutak) 3a roauHy koja ce 3aspwasa 31. peuembap 2018. roguHe y
nsHocy oa 5,109 xurbapga auHapa (31. geuembap 2017. rogwne: 5,557 xurbapa avHapa). Oaksa
cuTyauuja ce npunucyje nanoxeHocTu [pywitea koja je 3acHoBaHa Ha BapujabunH1um kamaTHUM cTonama
Koje ce o6payyHaBajy Ha AyropouyHe 3ajmose.
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37.

DOUHAHCUJICKN UHCTPYMEHTU U LIUILEBU YMPABIbAHA PUSULIMMA (HacTaBak)
KpeautHu pmauk

Ynpaesbar-e nompaxueawuma o0 kynaya

DpywTBo0 je M3noxeHo KpeanTHOM PU3NKY KOjU NPeACTaBIba PU3UK Aa AyXHULM Hehe 6uTh y MoryhHoCTH
Aa pyrosata npema [pylwTsy vamuvpe y NOTNYHOCTM M Ha Bpeme, wTo 6M umano 3a pesynTar
cuHaHcujcku rybutak 3a [pywTso. ManokeHocT [pywTBa OBOM PU3NKY OFpaHWYeHa je Ha M3HOC
noTpaxuBara oA Kynaua Ha Aax GunaHca. MoTpaxusarba oa kynaua y sHauajHoM geny oaHoce ce Ha
rioBeaaHa npasHa nuua.

HajsHauajHujn kynuu npeacTaerbeHu cy y cneaehoj Tabenu:

Y xurbagama AuHapa

31. peuembap 31. neuembap

2018. 2017.

Mertanay MocyRe Aa.0.0., Foptu MunaHosau 233,155 346,762
MeTanay MpuHT B.0.0. , Mopky Munaxosay 53,968 25,528
MeTanay MapkeT A.0.0. , Mopty MunaHosay 47,305 57,520
MeTanau bojnep pa.0.0. , Mopryu Muna+osay 77,640 54,518
MeTtanay WHko 4.0.0. , Fopxyu Munaxosal, 31,580 31,850
MeTanay Trade a.0.0. , Mlopte# Munaxosay 24,422 24,720
MeTanay ®ag a.0.0, Mopteu MunaHosay 52,109 49,322
Ocranu 51,251 24,908
YkynHo noTpaxuBara og Kynaia 571,430 615,128

CrpykTypa notpaxusata oA kynaua Ha AaH 31. aeuembap 2017. roguHe npukasaHa je y Tabenu koja
cneau:
Y xuroagama auHapa

Bpyto WUcnpaska HeTto

N3N0XeHOCT BpeaHOCTYU N3NoXeHoCT

Hepocnena notpaxwveama og Kynaua 197,676 - 197,676

[ocnena, ncnpaereeHa NoTpaxveara

oA Kynaua 6,184 (6,184) -
[Hocnena, HeucnpaerbeHa NoTpaxusama

oA Kynaua 417,452 - 417,452

621,312 (6,184) 615,128
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37.

®UHAHCUJCKU UHCTPYMEHTU U UIMJBEBU YNPABIbAKA PUSULIMMA (HacTaBak)

KpenuTHu pusuk (HactaBak)

Ynpaesrsawe nompaxuearuma 00 Kynaya (Hacrasak)

CTpykTypa noTpaxusara oA Kynaua Ha faH 31. geuembap 2018. roguHe npukasana je y Tabenu koja

cneau:
Y xurbafjama auHapa

BpyTto WUcnpaexa Heto

M3NOXEHOCT BPeAHOCTHN N3NO0XeHOCT

Hepocnena notpaxueara og Kynaua 167,114 - 167,114

[ocnena, ncnpasreeHa NoTpaxuwsara

oA kynaua 7,099 (7,099) -
[locnena, HeucnpaerbeHa NOTpaxusarka

oA Kynaua 404,316 - 404,316

578,529 (7,099) 571,430

Hedocniena nompaxusatba 09 Kynaua

Henocnena norpaxusarsa uckasaHa Ha faH 31. aeuembap 2018. rogune y usHocy oa 167,114 xurbaga
auvHapa (31. peuembap 2017. ropuHe: 197,676 xurbaje auHapa) HajsehuM Aenom ce ogHoce Ha
noTpaxuBaksa o4 Kynaua no ocHosy npopaje yenyra. Osa noTpaxusara OCNEBajy YrraBHOM y oKy 0f,
60 naHa HakoH paTyma chakType, y 3aBMCHOCTV Of YroBOpeHUX pokoea nnahara. MpoceuHo speme
Hannare notpaxusara y 2018. roaunu nsHocu 231 gan (2017. roguHe: 243 paHa).

[Hocniena, ucnpasrseHa nompaxuearba 00 Kynaua
[Opywteo je y npetxogHum nepuoauma OGE3BPEAUNno MOTPaXvBawa Of Kynaua 3a gocnena
noTpaxueara y usHocy oa 7,099 xurbaga auHapa (2017. roguHe: 6,184 xurbage avHapa), 3a koja je

JpywTeo yTBpAUNo Aa je AOLWNO A0 NPOMEHE Y KPEAUTHO] CNOCOBHOCTY KOMUTEHATa 1 Aa NOTPaXuBatba
y HaBeaeHUM n3Hocuma Hehe 6utu HannaheHa.
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37.

®UHAHCUJCKN MHCTPYMEHTHU U LIWBLEBW YNPABIbAKA PUSULIMMA (HacTaBak)
KpeouTHu pu3uk (HacTaBak)

Ynpaemawe nompaxueanwuma 00 Kynaya (Hacmaeak)

[Mocnena, HeucnpasrseHa nompaxusatba 00 Kynaya

OpywTBo Huje o6e3Bpeanno aocnena noTpaxuearwa uckadaHa Ha aaH 31. geuembap 2018. roguHe y
n3Hocy oa 404,316 xurbana avHapa (31. peuembap 2017. rogune: 417,452 xurbane auHapa) 063mpom
ba Huje yTBpfieHa npomeHa y KpeAWTHOj CNOoCOBHOCTM KOMWUTeHaTa, kao M Aa ce Ta MoTpaxusamwa
yrnaBHOM OAHOCE Ha NOTpaXuBaka 0j, NOBE3aHUX NPaBHUX NuLa, Te Aa PyKoBoACTBO [pywTea cmaTtpa
Aa he ykynHa capalurba BpeaHOCT 0BUX NOTpaxusara 6utu HannaheHa.

CrapocHa CTpyKTypa AOCNenux, HEMCNpaBrbEHNX NOTPaXWUBaKa NPeAcTaBbeHa je y cnegehoj Tabenu:

Y xurbapama aMHapa

31. peuembap 31. neuembap

2018. 2017.

Marse og 30 aaxa 85,333 32,929
31-90 pana 151,110 150,470
91-180 paHa 105,879 198,632
181-365 paHa 61,994 35,421
404,316 417,452

Ynpaemame o6aeeszama npema dobaemavyuma

ObaBsese npema aobaerbaumma Ha gan 31. geuembap 2018. roguHe uckasaHe cy y usHocy oa 170,698
xurbaga guHapa (31. aeuembpa 2017. roguHe: 65,509 xurbana AvHapa) npu Yemy ce Hajsehn aeo, y
usHocy o 26,621 xurbagy auHapa (2017: 24,509 xurbape AvHapa) oaHOCK Ha obaBese No ocHoBY ycnyra
jaBHux ppywraea. [lobaBrbaun He 3apadvyHaBajy 3aTesHy kamaty Ha pocnene obasese, npu uemy
OpywTso focnene obasese npema Aobaerbaumma, CarnacHo MOAUTULM ynpaBrbaksa (UHAHCUCKUM
pu3anLumuma, u3mmpyjy y yrosopeHom poky. MpoceuHo Bpeme nsmmpera ob6asesa npema gobasrbaunma y
Toky 2018. roguHe nsHocu 45 paHa (y Toky 2017. ropute 44 paHa).

Pu3nk nuksnaHocTn

KoHayHa OAroBOPHOCT 3a ynpaBfbake PUSMKOM MUKBUAHOCTYM je Ha pyKoBoACTBY [pywiTea Koju cy
ycrnocTaBunu oarosapajyhv cuctem ynpasrbara 3a noTpeGe KPaTKoOPOUHOT, CPEAHOPOHHOT U AYrOpOUHOT
uHaHcupatba [pylwTea Kao 1 ynpaeibakeM nukeuaHownhy. [JpyLluTBo ynpassba pUsMKoM IUKBUAHOCTY
onpxasajyhu oprosapajyhe HoBuaHe pesepsBe KOHTUHYWpaHWM npaherem NnaHupaHor U CTBapHOr
HOBUAHOT TOKa, Kao ¥ ofpXaBareM aaeksaTHor ogHoca Aocneha duHaHcujckux cpeacTasa v obasesa.

Tabene pu3uka nukeudHocmMu U KpeduUMHoOR2 pusuka
Cnepehe Tabene npukasyjy AeTarbe npeoctanvx yroBopeHux pocneha cbuHaHCUjckux cpeacrtasa.
MpukasaHn M3HOCK 3aCHOBAHW Cy Ha HEAWCKOHTOBAHUM TOKOBUMA rOTOBWHE HacTanM Ha OCHOBY

UHaHCUjCKMX CPEACTaBa Ha OCHOBY HajpaHuvjer aaTyma Ha koju he [pywrso 6uti y MoryhHoctu fAa
noTpaxweara Hannatu.
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HANOMEHE Y3 ®PUHAHCUJCKE UIBELUTAJE

31. peuembap 2018. rogure

METANAL A.[., FTOPH:U MUITAHOBAL

37. OUHAHCUJICKN UHCTPYMEHTU U LIWIBEBU YNPABIbAKA PUSULIMMA (HacTaBak)

Pu3nk nukBuaHocTH (HacTaBak)

Tabene pusuka nuKkeUOHOCMU U KPeOUMHO2 pU3UKa (Hacmaeak)

Hocneha ¢bunaHcujckux cpedcmaea

HexamatoHocHa
Bapujabunta kamaTHa ctona
- rnaBHuua

- kamaTa

HexamaToHocHa
BapujabunHa kamatHa cTona
- rnasHuuA

- Kamara

Y xwrsapama guHapa
31. peuembap 2018.

Mame 0Opa 3 meceua

op mecey 1-3 nojenve Op1pm05 Mpeko

AaHa meceua roaute roguHa 5 ropuna YKynHo
645,500 2,740 20,400 136,000 - 804,640
- - 167 379,000 - 379,167
1,263 3,790 11,370 15,160 - 31,583
1,263 3,790 11,537 394,160 - 410,750
664,763 6,530 31,937 530,160 - 1,215,390
Y xurbanama auHapa
31. neuembap 2017.

Mame Opn 3 meceua

oa Mecey 1-3 nRojeaHe On1p05 Npeko

AaHa Meceua ronuHe roguHa 5 roguHa YKynHo
563,033 62,672 - - - 625,705
- - 199 555,500 - 555,699
2,047 5,878 15,648 25,000 - 48,573
2,047 5,878 15,847 580,500 - 604,272
565,080 68,550 16,847 580,500 - 1,229,977

Crepnehe Tabene npukasyjy AeTarse npeocranux yrosopeHux gocneha obasesa JpylwiTsa. Mpwkasaxu

W3HOCK 3aCHOBaHU CY Ha HEAQWUCKOHTOBaHWM TOKOBUMA FOTOBMHE HacTanux Ha OocHoBY cwachmjcmx

obasesa Ha ocHOBY HajpaHujer faTyma Ha koju he dpywTeo 6uTv 06asesHo Aa Takse obaseae HamMupu.
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37.

METANAU A.Q., TOPHU MUITAHOBAL

OUHAHCUJCKU UHCTPYMEHTU U LUILEBU YINPABIbAA PUSULIMMA (HacTaBak)

Pu3uk nukBuaHocTy (HactaBak)

Ta6esne pusuka NUKEUOHOCMU U KPeOUMHO2 PU3UKa (Hacmaeak)

Hocneha guHaHcujckux obasesa

HekamartoHocHa
BapujabunHa kamaTHa crona
- rnasHuUa

- Kamata

HekamatoHocHa
BapujabunHa kamatHa cTona
- rnaBHUUa

- Kamara

Y xwrsanama auHapa
31. peuembap 2018.
Mawe Og 3 meceya
on mecey 13 nojeave Op1p05 Mpeko
naHa meceua roguxe roauHa 5 ropuHa YKynHo
167,958 2,740 - - - 170,698
167,958 2,740 - - - 170,698
Y xursapnama guHapa
31. peuembap 2017.
Matbe Oa 3 meceua
oa mecel 1-3 nojene Op1po05 Mpexo
AaHa meceua roguHe ropuHa 5 ropuHa YKynHo
63,589 1,920 - - - 65,509
63,589 1,920 - - - 65,509
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37.

SUHAHCUJICKN UHCTPYMEHTU U LWIBEBU YNPABIbAHA PUSULIMMA (HacTaBak)
®dep BpegHOCT (PUHAHCUJCKUX MHCTPYMeHaTa

Cnepeha Tabena npeacrasa cafallikby BpeAHOCT huHaHCUjCKUX cpeacTasa v huHaHeujckux obasesa
v uxosy ep BpeaHoCT Ha AaH 31. feuembap 2018. roanne n 31. geuembap 2017. roamnHe.

Y xurbapama auHapa
31. peuembGap 2018. 31. peuembap 2017.

KwsurosoacreeHa ®dep KwsurosoacreeHa ®dep
BpeAHOCT BpeaHOCT BpeaHOCT BPegHOCT

®duHaHcujcka cpeacTsa
[yropounu thmHaHCcUjCku nnacMaxu 6,819 6,819 6,550 6,550
[lyropouHo aaty 3ajmosu 515,000 515,000 555,500 555,500
Ocranu puHaHCujckn nnacMaHu 167 167 199 199
MoTpaxueatba 04 Kynaua 571,430 571,430 615,128 615,128
MoTpaxuBatba 3a kamaTy 1,774 1,774 2,066 2,066
FoTOBUHA U FOTOBUHCKW €KBUBANEHTU 88,617 88,617 1,961 1,961
YkynHo ¢mHaHcujcka cpeacTea 1,183,807 1,183,807 1,181,404 1,181,404

®duHaHcujcke obasese

Obaeese npema gobaBrbauuma 170,698 170,698 65,509 65,509
YkynHo ¢uHaHcujcke obasese 170,698 170,698 65,509 65,509

lpemnocmaske 3a npoueHy mpeHymte ¢hep 8pedHOCMU hUHAHCUJCKUX UHCMpPYyMeHama

O63vpoM Ha YWibeHWULy Aa He MOCTOjU [OBOILHO TPXMLIHO MCKYCTBO, CTaBWSHOCT U NIMKBUAHOCT Y
KyNoBWHU U Npojaju buHaHCKjcknx cpeacTaBa u o6asesa, kao ¥ 0631PoOM Ha UniseHULY Aa He nocToje
[ocTynHe TpxuwHe uHdbopmauuje koje Bu ce morne kopuctutn 3a notpebe obenoparusarba tep
BpenHoCTU hyHaHCUHjckMx cpeacTaBa u o6asesa, kopulwheH je MeTos ANCKOHTOBAaKa HOBYaHWUX TOKOBA.
MNpu kopuilhery 0Be METOAE BpeAHOBaHa, KOPUCTE CE KamaTHe CTone 3a hUHAHCKCKE MHCTPYMEHTE ca
CNUYHNUM KapaKTepucTukama, ca uurbem ga ce fobuje penesaHTHa npoueHa TPXULLHE BPEAHOCTH
¢hrHaHCHjCKMX MHCTPYMEHaTa Ha AaH Bunaxca.

®ep BpegHOCT

HapeaHa Tabena npeactaBrba aHanuady (UHAHCUJCKMX WHCTPyMEHAaTa Koju Cy BpeAHOBaHW HaKoH
MOYETHOr Npu3HaBawa No ep BPeAHOCTH M U MHBECTULMOHWX HEKPEeTHWHA Koje Cy BpeaHOoBaHe no
HabaBHOj BPeAHOCTH, rpynucaHux y Husoe oA 1 Ao 3, y 3aBUCHOCTM of cTeneHa moryhHoCTu npouexe

dep BpegHoCcTH.

e HuBo 1 onmepaBarsa dep BpeaHOCTU NPOU3NAa3sn U3 KOTMPaHE TPXULLIHE BPEAHOCTU (HEKOPUTrOBaHE)
Ha aKTUBHUM TPXULLITUMA 338 MOEHTUYHY MMOBUHY 1 obaBese.

e HuBo 2 ogMepaBak-a hep BPeAHOCTV NPOn3Nasu U3 ynasHux napamerapa, pasnuymTix o4 KoTupaqe
TPXUWHe BpegHocTM obyxeBaheHe HuBooM 1, a koje Cy BuArbuBe M3 cpeacrtasa unu obasesa,
AWPEKTHO (Ha NpUMEP, LieHa) M UHAVMPEKTHO (Ha NPUMEP, NPOUCTEKNO U3 LiEHe).

e Hueo 3 oaMepaBama hep BPeAHOCTH NPOM3Nasu U3 TEXHUKa NpoLieHuBakba Koje YKbydyjy ynasHe
napameTpe 3a huHaHcujcka cpeacTea unu obaseae, a Koju NpeAcTaBbajy noaaTke Koju ce He Mory
Hafin Ha TPXWLLTY (HeUCTPaXEHW ynasHu napameTpu).

HaeepeHa Tabena ykrbydyje camMo xapTuje of BPEAHOCTM pacrionoxvee 3a Npoaajy kao uHaHcujcka
CPeAcTBa U MHBECTULIMOHE HEKPETHUHE.

37



HAMOMEHE Y3 ®PUHAHCWJCKE U3BELLUTAJE
31. peuem6Gap 2018. roaute

37.

38.

METANAL A.A., FOPHU MUNTAHOBAL

OUHAHCUJCKU UHCTPYMEHTU U LUIWBEBW YNPABIbAHA PUSULIUMA (HacTaBak)

®dep BpeoHOCT (hUHAHCUCKMX MHCTPYMEHaTa (HacTaBak)

®Pep BpeQHOCT (HacTaBak)

Ykynuu ao6uun/(rybuum) npukasaHu y MaseluTajy O oCTanoM pesynTaTy Ce OAHOCE Ha (uHaHcujcka

cpeacTBa pacnonoxusa aa npoaajy.

Y xwnagama auHapa
31. aeuembap 2018.
Huso 1 Huso 2 Hueo 3 YkynHo
®duHaHCHjcKa cpeacTBa
Pacnonoxuea 3a npodajy:
- KotupaHe XoB 6,819 - - 6,819
HBeCTULMOHE HEKPETHUHE - - 855,486 855,486
Yxynuo 6,819 - 855,486 862,305
Y xurmanama auHapa
31. neuembap 2017.
Huso 1 Huso 2 Huso 3 YKynHo
®duHaHcujcka cpeacTea
Pacnonoxuea 3a npodajy:
- Kotupare XoB 6,550 - - 6,550
MHBECTUUMOHE HEKPEeTHUHE - - 772,478 772,478
Ykynuo 6,550 - 772,478 779,028
31. peuembap 2018. F'oguxe
Y xurbagama auHapa
Xujepapxuja
tep
KiburosoacTeeHa ®dep  BpeaHOCTH -
BPeAHOCT _ BpeaHoCT HuBOU TexHuke BpeaHOBaiba U MHNYTH
KoTupane xapTuje oa
BpeaHocTu 6,819 6,819 Huso1 KoTupaHe TpXumiuHe BpeaHOCTU
WHBecTuumnoHe [nckoHTOBakEeM HOBYAHUX
HeKpeTHuHe 862,305 862,305 HuBo3  TOKOBA, CXOA4HO YrOBOpY O 3aKyny
CYACKU CnoPOBK

Ha nan 31. peuembap 2018. roguHe [pylITBO HEMa CYACKUX CNOPOBA KOju C& BOAE Ha TEPET ApYLUTBa,
Koju 61 noTeHuUujanHo Mornu 4OBECTU A0 OANMBA UMOBUHE ApYyLITBA.
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METANAL A.[l., FOPHU MUITAHOBALL

HAMNOMEHE Y3 ®UHAHCUJCKE U3BELLTAJE
31. peuembap 2018. rogune

39.

40.

4.

NOPECKU PU3ULIU

lMopeckn sakoHu Penybnuke Cpbuje ce 4YecTo paanuuuTo Tymaye U MPeAMeT Cy 4ecTuUX W3MeHa.
Tymadetbe NOPECKUX 3aKOHa Of CTPaHe MOPECcKUX BNACTU y OAHOCY Ha TpaHCaKumMje U aKTUBHOCTY
[pywTsa Mory ce pasnukoeaTit of Tymauetba pykoBoAcTBa. Kao pesynTar uaHeror, TpaHcakuuje mory
BuTn ocnopeHe o4 CTpaHe NOPEcKUX BRacTi v APYLITBY MOXe 6T oapefieH OAATHU U3HOC nopesa,
kasHu v kamara. Mepuoa 3acTapenocTu nopecke obasese je neT roanHa. To NPaKTUYHO 3HAYM Aa Nopecke
BnacTi umajy npasa ga ogpepe nnahawe HeusmupeHux obasesa y poky of NeT roavHa o kapa je
obaeesa HacTana.

Y cknagy ca Hoeum ofpenGama 3akoHa 0 nopesy Ha Ao6uT Tokom 2013. rogvHe Ha cHary je cTtynuo
lMpasunkuk o TpaHchepHUm LeHama n MeTogama koje ce npUmetLyjy No NPUHLMNY ,BaH AoOXBaTa pyke"
npu ytephuBaky uUeHa TpaHcakuvja meRy nosesaHum cTpaHama. Y ckriagy ca OBMM 3aKkOHOM K
lMpasunnukom, OpywTea cy y o6asesn ga Ao 28. jyHa 2019. roguHe, 3ajefiHO ca nopeckum 6unaHcom 3a
2018. roguHy npeaajy v cTyanjy TpaHchepHUX LieHa.

C o63upom aa [ipywTeo MMa 3HauajHe TpaHcakumje ca NoBe3aHM CTpaHama, Y TPEHYTKY cacTaBrbara
(buHaHcujckux nasewTaja 3a 2018. roguny [pywTso je y npouecy npunpemama cryamje TpaHchepHux
UeHa. [lpywTeo je Ha OCHOBY NMpenMMWHAapHUX Hanasa, W3BPLMIO KOpekLuje nopeckor GunaHca u
pykosoacTBO [lpywTBa He ouekyje AoAaTHE Kopekuwje uHanHor nopeckor GunaHca no OCHOBY
TpaHcakumja ca noBesaHUM CTpaHama.

C ofavpom fa ce Tymauersa NOPECKUX 3aKOHA O CTPaHe MOPEcKUX M Apyrux BriacTu y OfHOCY Ha
TpaHcakuMje W akTWBHOCTM [lpuBpepHor ApywTBa MOry pasnukoBaTW of Tymayera pyKOBOACTBA
MpuBpeaHor ApywWTBa NOCTOjM HEN3BECHOCT Aa N Cy TyMaueta PYKOBOACTBA MpuepepHor apywTea u
npareha AOKyMeHTauuja A0BOSLHE, U Aa MU OATOBapajy 3aXTeBAMa U TyMadeHsuma Nopeckux 1 apyrux
opraHa. PykosoacTeo MNpuepegHor ApywTsa cMaTpa Aa eBeHTYanHa pasnuunTa Tymadera Hehe umaty
marepujanHo 3HauajHux nocneauLia no puHaHcHjcke usselTaje MpuspeaHor apywTea.

AOrAHAJU HAKOH ATYMA BUNTAHCA CTAHA

Huje 6uno sHauajHux porafaja nocne patyma u3BeLITajHoOr nepuoaa koju 6u 3axTesanu kopekuuje unu
ofenoaarnBatre y HaNOMeHama y3 npuroxeHe ¢uHaHcujcke usselLTaje 3a 2018. roauHy.

A[EBU3HU KYPCEBU

Cpentsu kypcesu 3a AeBu3e, yTBphEHU Ha Mefy6aHKkapckom TPXULUTY AE€BU3a, NPUMEHEHM 3a NpepaYyH
AeBu3HNX nosuumja Gunakca crara y AvHape, 3a nojeavHe rnaeHe BanyTe cy 6unu cnegehu:

Y auHapuma

31. peuembap 31. neuembap

2018. 2017.

usD 103,3893 99,1155

EUR 118,1946 118,4727

GBP 131,1816 133,4302
Fopreu Munarosau, 28. ¢ebpyap 2019. roguHe

Led pauyHosoacTBa 3aKoHCKM 3acTynHUK
Mwunan Hophesuh Anekcangap Mapkosuh
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METALAC A.D. GORNJI MILANOVAC

FINANSIJSKI IZVESTAJ ZA GODINU KOJA
SE ZAVRSILA 31. DECEMBRA 2018. GODINE



METALAC A.D. GORNJI MILANOVAC

SADRZAJ

IZVESTAJ NEZAVISNOG REVIZORA

BILANS STANJA na dan 31.12.2018. godine

BILANS USPEHA u periodu od 01.01.2018. godine do 31.12.2018. godine

1ZVESTAJ O OSTALOM REZULTATU u periodu od 01.01.2018. godine do 31.12.2018. godine
1IZVESTAJ O PROMENAMA NA KAPITALU u periodu od 01.01.2018. godine do 31.12.2018. godine
IZVESTAJ O TOKOVIMA GOTOVINE u periodu od 01.01.2018. godine do 31.12.2018. godine

NAPOMENE UZ FINANSIJSKE 1ZVESTAJE za 2018. godinu




Ernst & Younq d.0.0. Beograd Tel: +381 11 2095 800
Antilasislicke borbe 13A Fax: +381 L1 2095 841
11070 Beograd, Srbija GY.COM/rS

Building a better
working world

1ZVESTAJ NEZAVISNOG REVIZORA

VLASNICIMA METALAC AKCIONARSKO DRUSTVO, GORNJI MILANOVAC

Izvrili smo reviziju priloZenih finansijskih izvestaja drustva Metalac akcionarsko drustvo, Gornji Milanovac
(u daljem tekstu: “Drustvo") koji obuhvataju bilans stanja na dan 31. decembra 2018. godine, bilans uspeha,
izvestaj o ostalom rezultatu, izveStaj o promenama na kapitalu i izve$taj o tokovima gotovine za godinu koja
se zavréila na taj dan, kao i pregled zna&ajnih raunovodstvenih politika i ostalih napomena uz finansijske
izvestaje.

Odgovornost rukovodstva Drustva za finansijske izvestaje

Rukovodstvo Drustva je odgovorno za pripremu i objektivno prikazivanje ovih finansijskih izvestaja u skladu
sa Zakonom o racunovodstvu i ostalim racunovodstvenim propisima u Republici Srbiji, kao i za interne
kontrole koje rukovodstvo smatra neophodnim da omogucde pripremu finansijskih izveStaja koji ne sadrie
materijalno zna&ajne pogresne iskaze, nastale usied prevare ili greske.

Odgovornost revizora

Na$a je odgovornost da izrazimo misljenje o finansijskim izvestajima, na osnovu revizije koju smo izvrsili.
Reviziju smo izvriili u skladu sa Standardima Revizije primenljivim u Republici Srbiji. Ovi standardi nalaZu
da se pridrzavamo etiZkih normi i da reviziju planiramo i izvr8imo na nacin koji omogudéava da se, u razumnoj

meri, uverimo da finansijski izve3taji ne sadrZe materijalno znatajne pogresne iskaze.

Revizija obuhvata sprovodenje procedura u cilju prikupljanja revizorskih dokaza o iznosima i
obelodanjivanjima u finansijskim izve3tajima. Izbor revizorskih procedura zavisi od procene revizora pri
Zemu se uzima u obzir i ocena rizika da li finansijski izvestaji sadrze materijalno znatajne pogresne iskaze
nastale usled prevare ili gre3ke. Vr3eci procenu takvog rizika, revizor razmatra i interne kontrole bitne za
pripremu i objektivno prikazivanje finansijskih izvestaja, u cilju kreiranja odgovarajucih revizorskih
procedura u skladu sa okolnostima, ali ne i u cilju izrazavanja miSljenja o efikasnosti internih kontrola
Drustva. Revizija takode uklju&uje ocenu opravdanosti primene odgovarajudih ratunovodstvenih politika i
ratunovodstvenih procena izvrienih od strane rukovodstva, kao i ocenu opite prezentacije finansijskih
izvestaja.

Smatramo da su revizorski dokazi koje smo prikupili dovoljni i odgovarajuéi da obezbede osnovu za
izrazavanje naseg misljenja.

Misljenje

Po naZem misljenju, finansijski izveStaji prikazuju objektivno i istinito finansijsko stanje Drustva na dan 31.
decembra 2018. godine i rezultate njegovog poslovanja i novEane tokove za godinu koja se zavrsila na taj
dan, u skladu za Zakonom o radunovodstvu i ostalim raunovodstvenim propisima u Republici Srbiji.




EY

Building a better
working world

Ostala pitanja

Finansijski izve3taji Drustva za godinu koja se zavrsila 31. decembra 2017. godine su bili predmet revizije
drugog revizora koji je dana 19. aprila 2018. godine izrazio misljenje bez rezerve.

Prikazani finansijski izve$taji predstavljaju pojedinatne finansijske jzveStaje DruStva. Konsolidovani
finansijski izvetaji Grupe &ija je mati¢na kompanija Drusfvo i koji prikazyju ukupan finansijski poloZaj Grupe
na dan 31. decembra 2018. godine bice izdati na kasniji datum.

S L

U Beogradu, 9. april ;ef9 godine
{
2 |Ef'1s;r & Vi,

\‘.v“u !'
Danijela Mirkovic¢ W sro
Oviasceni revizor ‘
i za Ernst & Young d.o.0. Beograd

A nermear B of Eonst & Young Slabal Limited




MonyHaBa NpaBHO NULE - NPeAY3eTHUK

Martuunu 6poj 07177984

lll.lmbpa fenatHocT 6420

Jrvs 100887751
Hasus METALAC AKCIONARSKO DRUSTVO, GORNII MILANOVAC
Cepnurte Fopin + Kresa A 212
Ha aaH 31.12.2018. roauHe
- Y XW/bafaMa AWHapa -
Wanoc
Tpyna pauyma, pauys nosuULWIA Aon|  HanomeMa 6poj fpenxoaua ropuna
Texyha roauHa
Kpajiee crame MNMouerHo crathe
20__. 01.01.20__,
1 2 3 4 5 6 7
AKTUBA
A. YTUCAHU A HEYRNAREHU
0 KAMTAN ocoL
B. CTAJIHA UMOBUHA (0003 + 0010 + 0002
Q019 + 0024 + 0034) 2950353 2882744
o 1. HEMATEPUIANHA UMOBUWHA (0004 + 0003
0005 + 0006 + 0007 + 0008 + 0009) 18 18680 21492
010 ¥ aeo 019 1. Ynarawa y pa3soj 0004
2, Konuecuje, naTeHTy, nuueHue, pobhe u
011, 012 aeo 019 ycnyxHe Mapke, codTeep U ocTana nNpasa 0005 18 18680 21492
013 4 fieo 019 3. Fynsun 0006
014 u geo 019 4, Octana HemaTepujanka UMOBUHA 0007
015 v peo 019 5.k epuj Y npunp 0008
016 u geo 019 6, ABAHCU 33 HeMaTepujanHy UMOBUHY 0009
11. HEKPETHWHE, NOCTPOIERA U
02 OfPEMA (G011 + 0012 + 0013 + 0014 + {0010 18 1557394 1446710
0015 + 0016 + 0017 + 0018)
020, 021 v aeo 029 |1, 3emmbuwre oo11 136642 98852
022 u aeo 029 2. MpahesuHckyn objerTn 0012 169947 355877
023 u geo 029 3. fMoctpojetba u onpema 0013 191078 211608
024 v peo 029 4. UHBECTULIMOKE HEKPETHUHE 0014 855486 772478
025 1 20 029 5. Ocvane HexperHure, NocTpojera U 0015
onpeMa
6. HexpeTHuHe, NOCTpojersa ¥ onpeMa Y
026 u peo 029 npunpeMK 0016 4241 7895
7. Ynaratba Ha TyljuM HekpetuvHaMa,
027 v zeo 029 JelbHMa v onpemt 0017
028 u 20 029 8. AB3HCU 32 HEKPETHUHE, NOCTpojerba U 0018
orpemMy
03 111, BUOJOLWIKA CPEACTBA (0020 + 0021 0019
+ 0022 + 0023) 0 0
030, 031 1 2eo 039  |1. LlyMe v BUWeEroAKLIFbYM 33CAK 0020
032  neo 038 2. OCHOBHO CTaRo 0021




HUanoc

pyna pauywa, pauyn NosUUUIA Aon Hanomena 6poj TipeTxonHa roauna
Texyha roguna -
Kpajibe crame fMouerHo cTame
20__. 01,01.20___.
1 2 3 4 5 6 7
037 u neo 039 3. B CpeAcTsa y npunp 0022
038 u aeo 039 4. ABaHOM 3a GUONOWKa CPEACTBa 0023
V. AYFOPOYHU GUHAHCUICKU
04. ocumM 047 MAACMAHY (0025 + 0026 + 0027 + 0028 {0024
+0029 + 0030 + 0031 + 0032 + 0033) 19 1374279 1414542
040 v 220 049 1. Yuewha y Kanutany 3aBuCHUX NpasHUX 0025
nuua 852293 852293
041 1 1o 049 2, Yuewhay KaNUTanY MPUEpYeHnX 0026
p AU W 33 TMa
3. Yuewha y Kanuvany ocTanux npaBHux
042 u peo 049 NuUa v Apyre xapTuje oA BPeAHOCTH 0027 6819 6550
{pacnonoxuBe 3a npoaajy
Aeo 043, feo 044 u geo |4. [lyroposHiu NNBCMBHN MATHUHUM U 0028
049 33BUCHUM NPBBHUM IULIUMA 515000 555500
Rneo 043, neo 044 u Aeo |S. Ayropoutu NRacMany ocranum 0029
048 {nosesanuM npasHuM nuuuMa
Aeo 045 v aeo 049 | 6. Ayropouny NNacMaHu y 3eMmu 0030
Reo 045 1 aeo 049 |7, AyropouHU NNBCM3HU Y UHOCTPAKCTBY 0031
8. XapTuje on BpeAHOCTU Koje ce apxe Ao
046 u geo 049 nocneha 0032
9. OCTanu Ayropostu huHarcujcku
048 u peo 049 AnaCHaHM 0033 167 199
V. QYrOPOYHA MOTPAXKUBALLA (6035 +
05 0036 + 0037 + 0038 + 0039 + 0040 + Q034 0 0
0041)
050 v Aeo 059 1. NoTpaxuBakba OA MATUMHOT U 33BUCHUX 0035
PaBHMX fiKU3
05twpeosy |2 MO OR acTank 0036
BTE]
3.1 o CCHOBY NpoAaje Ha
052 v aeo 059 poBHY KpeauT 0037
053 u aeo 059 4. norpamme 3a npopaajy no yrosopuma 0038
0 GUHAKCH]CKOM SIM3UHTY
054 u geo 059 S. MoTpaxuBarba No OCHOBY jeMCcTBa 0039
0S5 4 aeo 059 6. CriopHa ¥ cyMH:MB3 NOTPaxUBatba 0040
056 u aeo 059 7. Octana ayropouHa noTpaxumBatsa 0041
288 B, OANNOXEHA MOPECKA CPEACTBA 0042
r. OBPTHA MMOBWHA (0044 + 0051 +
0059 + 0060 + 0061 + 0062 + 0068 + |0043
898207 657
0069 + 0070) o 57680
1. 3NIUXE (0045 + 0046 + 0047 + 0048 +
Knaca 1 0049 + 0050) 0044 5 216896 18641
1, Marepujan, pesepeHu fenosy, anat v
10 CUT8H UHBEHTap 0045 7840 5092
1 2 Hencep 3 U HenaBpuere | poqq
ycnyre
12 3. MaTasu npouasoav 0047




WUsHoc
waﬂl Ppauyna, paiyn nosuuuiA Aon HanomMena 6poj MperxopaHa roausa
Texyha roguta -
Kpajwe crare TloyeTHo cTathe
20, 01.01.20__,
1 2 3 4 5 6 7
B 4. Poba 0048 599 604
14 5. CranHa cpeacTsa HamerseHa npoaaju 0049 191895 3014
15 6. Mnahery asancy aa 3anuxe u yenyre 0050 16562 2031
11, NOTPAXMBAHDA 110 GCHOBY NPOAAIE
20 (0052 + 0053 + 0054 + 0045 + 0056 + 0051 g
0057 + 0058) 2 571430 615128
1. Kynum y 3embu - MaYiiHa U 3aBucHa
200 u peo 209 npaBka ua 0052 546564 594881
2, Kynuu Y UHOCTPAHCTBY ~ MaTU4HA U
201 W 220 209 32BUCHa NpasHa auua 0053 6223 4489
3. Kynuu y 3emibu - 0CTana noBe3aHa
202 u peo 209 npaRHE KA 0054
4, KynuM Y HHCCTpaHCTBY - ocTana
203 1 feo 209 noBe33aHa NpasHa nuya 0055
204 » peo 209 5. Kynuv y 3emMnsi 0056 15051 12344
205 u geo
6. Kynuu y uHoctpaucray 0057 2692 3414
209
206 v aeo 209 7. Octana noTpaxusatba no caHosy 0058
npoagje
111, NOTPAXKUBAHA U3 CRELUMOUYHUX
21 NOCNOBA 0059
22 V. APYFA NOTPAXUBAHLA 0060 22 13013 15502
V. ®UHAHCUICKA CPEACTBA KOJA CE
236 BPEHYJY N0 ®©EP BPEAHOCTU KPO3 0061
BUNAHC YCTIEXA
V1. KPATKOPOUHWA GUHAHCUICKK
23 ocuM 236 4 237 |NNACMAHU (0063 + 0064 + 0065 + 0066 |0062 pe) ) 0
+ 0067)
1. KPaTKOPOUHY KPEAUTH U NNacMakn -
2304 Aeo 9 ¥ 33BUCHA NpaBHa nuua 0063
231 1 neo 239 2. KparkopouHM KPEAUTM U I118CMAHK = 0064
oCTana nose3aHa NpasHa nuua
Muneo2 | W aajMomy 0065
3eMbn
233 1 neo 239 4, KpaTKopouHU KPeauTH W 3ajMoBKu y 0066
WHOCTPaHCTBY
234, 235,238 n seo |5, OcTany KPaTKOPOUHU dUHAKCHCKM 0067
239 NNacMaHK
2 V11, FOTOBUHCKY EKBUBANEHTU U 0068
rOTOBUHA 24 88617 1961
27 VIIL, NOPE3 HA AOAATY BPEAHOCT 0069 4476 3376
28 ocum 288 IX. AKTUBHA BPEMEHCKA PASIPAHUYEHSA |0070 3775 3278
A. YKYNHA AKTUBA = NOCNOBHA 0071
WMOBWHA (0001 + 0002 + 0042 + 3848560 3540630
0043)
88 . BAHBWIAHCHA AKTHBA 0072) 35 5496 5269




W3Koc
Tpyna pauyHa, pauyH nosvumia AON HanomeHa 6poj MperxoaHa roguta
Texyha roguHa
Kpajtoe crarse 20__. |Nouerro crame 01.01.20__,
1 2 3 4 5 6 7
MACUBA
A. KATTUTAN (0402 + 0411 - 0412 +
0413 + 0414 + 0415 - 0416 + 0417 + 0401
0420 - 0421) 2 0 = (0071 - 0424 - 35 3237572 3203562
0441 - 0442)
1. GCHOBHU KAMUTAN (0403 + 0404 +
30 0405 + 0406 + 0407 + 0408 + 0409 + 0402 2% 2481899 2481899 0
0410)
300 1. Akumjckv kanutan 0403 26 2448000 2448000
301 2, YReru ApywITaBa ¢ OrpaHuueHoM 0404
oarosopHolfy
302 3. Ynoau 0405
303 4, BpxaBry KanuTan 0406
304 5. QpywTBeHW KanuTan 0407
305 6. 3aapyxHn yaenu 0408
306 7. EMucuona npemuja 0409
309 8. Ocranu OCHOBHM Kanuran 0410 27 33899 33899
31 11 YITUCAHU A HEYDNAREHU KANUTAN 0411
047 u 237 1IL, OTKYUBEHE CONCTBEHE AKUMIE  [0412| ¢ 126156 84756
32 1V, PE3EPBE 0413] 59 144209 173522
V. PEBANOPV3AUMOHE PE3EPBE M0
130 OCHOBY PEBASIOPU3ALIMIE 0414
HEMATEPWUJANHE UMOBUHE,
HEKPETHUHA, NOCTPOJEHA W ONPEME
VI. HEPEA/IU30BAHW AOBULIW NO
OCHOBY XAPTUIA O BPEAHOCTU U
33 ocum 330 APYTUX KOMNOHEHTU OCTANOM 0415 3180 2911
CBEOBYXBATHOI PE3Y/TTATA (novpaxHa
canpa pauyna rpyne 33 ocuM 330)
VIL. HEPEASIM3OBAHW NYBULM NO
OCHOBY XAPTWIA Ofy BPEAHOCTU U
33 ocum 330 AIPYIVIX KOMINOHEHTU OCTANIOT 0416 6423 5149
CBEQBYXBATHOI" PE3YNTATA (ayrosHa
canpa pauyHa rpyne 33 ocum 330)
) VIII, HEPACMOPEREHWU JOBUTAK (0418 + 0417
0419 26 740863 635135 ]
)
340 1. Hepac b jux roavHa {0418 469269 343022
341 2. Hepacnopefiesn aoburak rekyhe rosune 0419 271594 292113
IX, YYEWRE BE3 NPABA KOHTPONE 0420
35 X, TYBUTAK (0422 + 0423) 0421 0 o 0
350 1, fy6utak paHujux roauna 0422
351 2, M'y6urax Tekyhe roause 0423
6. AYrOPOYHA PE3EPBUCAIDA U 0424
OBABE3E (0425 + 0432) 89126 94358 0




Tpyna pauya, pauyx

nosuuma Aon HanoMena 6puoj MperxoaHa roauHa
Tekyha roauHa
Kpajiee crame 20__. |NouerHo cTarbe 01.01.20__,
1 2 3 4 5 6 7
40 1. AYTOPOYHA PE3EPBUCAHbA (0426 + 0425
0427 + 0428 + 0429 + 0430 + 0431) 30 89126 94958 0
1. P 33 33 yr
400 poky 0426
2, P -3tba 33 o6Ha
401 v
|npvpoatux Gorarcrasa 0427
403 3. Pesepaucaiba 32 TpolwKose 04268
|pecTpyKTypupatsa
404 4. Pesepaucatba 3a HakHage u Apyre 0429
Gereduuuje 3anccneHux 89126 88254
5. PesepBucatba 33 TPOILKOBE CYACKUX
4
05 cnoposa 0430 6704
402 u 409 6. OCTana AyropouHa pesepeucarsa 0431
1L AYTOPOMHE OBABE3E (0433 + 0434 +
41 0435 + 0436 + 0437 + 0438 + 0439 + 0432 0 0 0
0440)
410 1. Obasese Koje ce MOry KOHBEPTOBaTH Y 0433
Kanutan
411 2, O6aBe3e NpeMa MaTUUHUM U 33BUCHUM 0434
NPaBsHUM AKLUMA
412 3. O6ase3e NpeMa OCTANUM NOBE3aHUM 0435
NPasHUM AULIUME
4, O6ase3se nO eMUTOBAHUM XapTHjaMa O
413 {BpeaHaCTH y nepuoay AyxeM off roguHy 0436
AaHa
414 5. [lyropoutu KpeauTy ¥ 3ajMesu y semieu | 0437
415 6. [lyTOpOuHY KPEAUTY U 33jMOBU Y 0438
UKOCTPaHCTBY
416 7. OBaBese N0 GCHOBY thuHarcujckor 0439
NU3KKIA
419 8. Ocrane ayropoune obapeze 0440
498 |B. ORNOMEHE NOPECKE OSABE3E  [0441 17641 20827
T. KPATKOPOUHE OBABEJE (0443 +
42 0 49 (0cuM 498) | 0450 + 0451 + 0459 + 0460 + 0461 + |0442 504221 221283 0
0462)
1. KPATKOPOUHE ®UHAHCUICKE OBABE3E
2 (0444 + 0445 + 0446 + 0447 + 0448 +  |0443 o 0 0
0449)
1. Kpatkop P on “
420 33BUCHUX NPABHHUX AU 0444
21 2. KpaTopousu KpeauTi of ocTanux 0445
MOBE33HUX MPARHUX MU
2 3. KpaTKOpOUHM KpPeauTH 1 3ajMosu Y 0446
3eMu
23 4. KpaTKopouHy kpeauTy U 3ajMoBu Y 0447

MHOCTPRNCTBY




W3Hoc
Cpyna pauyHa, pauyH No3uUMIA Aon HanomeHa 6poj MNperxoaxa roauHa
Texyha roauHa
Kpajise cTatbe 20__. |No4eTHo cTarse 01.01.20__,
1 2 3 4 5 6 7
5. OGase3e No 0CHOBY CTANHUX CPEACTaBRA U
427 CpeacTasa 06yCTaB/bEHOr NoCnoBakka 0448
HaMerbeHux npoaaju
424, 425, 426 1 420 6. Ocrane KpaTKopoUHe (huHaHujcke 0449
obasese
1L NPUMIBEHW ABAHCU, AENO3UTU ¥
0 KAVLILIE 0501 3 203265 240
111, OBABE3E U3 MOC/IOBAMbA (0452 +
43 ocuM 430 0453 + 0454 + 0455 + 0456 + 0457 + 0451 32 170698 65500 0
0458)
1. [lo6aerbauu - MaTu4Ha W 3aBUCHa NpaBHa
4
31 Nuua y 3eMbu 0452 1929 3559
432 2, AoBasrbauu - MaTUUHA U 33BUCHA NPaBHA 0453
nvua Yy UHOCTPaHCTBY
433 3. fAoBaebaum - ocTana NOBE3aHa NpasHa 0454
nUUa Yy 3eMmbI
434 4, [loBaBmsauy - 0CTana nose3aHa nNpaeHa 0455
ML Y UHOCTPEHCTRY
435 5. [oBaneayy y 3eMmbu 0456 166119 59668
436 6. [lo6aamayu Y UHOCTpaHCTRY 0457 2650 2282
439 7. Octane obaBese U3 NOCN0BatL 0458
44, 451 46 1V, OCTANE KPATKOPOMHE OBABE3E 0459| 3 114232 149653
47 V. OBABE3E 10 OCHOBY NOPE3A HA 0460
[JOMATY BPEAHOCT 34 16026 5881
48 V1. OBABE3E 3A OCTANIE NMOPE3E, 0461
JLONPUHOCE U APYTE AAXKSWUHE
VII. MACHMBHA BPEMEHCKA
49 ocum 498 PASTPAHUUEHLA 0462
. T'YBUTAK U3HALR BUCUHE
KATIATAJIA (0412 + 0416 + 0421 -
0420 - 0417 - 0415 - 0414 - 0413 ~ 0463
0411 - 0402) 2 0 = (0441 + 0424 +
0442 - 0071) = 0
B. YKYITHA NMACKBA (0424 + 0442 + 0464
0441 + 0401 - 0463) = 0 3848560 3540630
89 E. BAHBUJIAHCHA MACHBA 0465| 56 5496 5269
Vil
y 1. M ol b 3aKOHCKIA FACTYTIHHK
g " \__)‘::K
~7 &
AgHa ¢ﬁ)._w«_zo I FOAMKe

fanpyre u npeaysetHuke (“CnyxGenu rnaciuk PC", 6p.  95/2014 w 144/2014)




Monyr-aBa NpaBHO NIULIE - NPEAY3ETHUK

Marwinu 6po) 07177984

]u.lmhm nenatHoctu 6420

|5 100887751

Hasus METALAC AKCIONARSKO DRUSTVO, GORNJI MILANOVAC

Ceppurre Foprot Munanosaly , Knesa Anexcanapa 212

BUJIAHC YCIEXA

3a nepvopa on 01.01.2018. fo 31.12.2018. roanHe

- Y XubafaMa auHapa -

Ks3uoc
Ipyna pavyua, pauyH NO3ULUIA Aon HanomMena 6poj
Texyha roawna Miperxocaua ropusa
1 2 3 4 5 6
NPUXOAU U3 PEROBHOI NOCNIOBAILA
A. NOCTOBHU NPUXOAU
60 a0 65, conM 62 u 63 1001
(1602 + 1009 + 1016 + 1017) 940086 912838
1. NPUXOAY OA NPOAAJE POBE
60 1002
4
(1003 + 1004 + 1005 + 1006 + 1007+ 1008) 9231 985
600 1, Npuxogu oA npoaaje pobe MaTULHKM K 33BUCKUM 1003
NPaBHUM NKLUMMA HA ROMaheM TPIGITY 65 2668
601 2.Np OA npopaje poGe LECET UL P
NPaBKUM AIKLIMMA HA MHOCTPAHOM TPXMILTY
602 3. Npuxoau oa npojaje pobe oCTanuM NOBEIBHUM 1005
NpPaBHUM KLMMA Ha AOMBNEM TPXUWTY
603 4. Mpuxoau oA Npoaaje pobe aCTanuUM NEBe3aHUM 1006
TIPABHUM NIAUMMA HA UHOCTPEHOM TPXMWITY
604 5.Mp oa je poGe Ha pomahem TpwMwTy | 1007 9166 7186
605 6. Mpuxoau 0A npoAaje po6e Ha UHOCTPEHOM 1008
TPRUWITY
11, NPMXOAY OA NPOAAIE NPOUIBOLA U YCIIYTA
ol (1010 + 1011 + 1012 + 1013 + 1014 + 1015) 1009 506192 463426
1M oA npofaje np uyenyra
610 MaTUGKUM Y 33BUCHUM NPaBHUM NUUMMA Ha AcMahem [1010 424473 388829
TPRUWTY )
2. Np oa je np v ycnyra
611 M3TUHHWM U 3BBUCHVIM NPBBHUM NIUUUMA HA 1011 597 1660
UHOCTPAHOM TPXUWTY
612 3.0p 0A NpoAaj W YCnyra ocTanuM |, o,
{noBe3anum npasHuM NUUMMA Ha AcMaheM TPXUWTY
4.0 oA npoaaje np u yenyra
613 ROBE3AHUM NPABHUM NUUUME HA UHOCTPEHOM 1013
TPRUULITY
5, Mpuxoav oA NPoAaje NPOU3BOAA U YEnyra HA 1014
614 raouaheu TPRUWTY 68519 57753
6. Np op npopaj wyenyra |yois
615 Ha UHOCTP3HOM TPXUWTY 12603 15184
111, NPUXOAW OA NPEMUIA, CYBBEHUWIA, 1016
64 NOTALIIA, ACHALKIA U TN, 4282 3940
65 1v. APYCY NOCNOBHU NPUXOAU 1017 420381 435618




Uanoc

Ipyna pauyHa, pavyr no3nuuIA aon Hanoxena 6poj
Texyha ropuHa Mperxoana roguna
1 2 3 4 5 6
PACXOAY U3 PEAIOBHOI NOC/IOBAA
B. NOC/I0BHY PACXON 896632 887680
50405562463 (10191020 - 1021 + 1022 + 1023 + 1024 + 1018
1025 + 1026 + 1027 + 1028 + 1029) = 0
50 1. HABABHA BPEAHOCT NPO/ATE POGE 1019 7 7075 7867
62 11, NPUXOAU O AKTUBUPAHA YYUHAKA Y POBE {1020
111 NOBERALE BPEAHOCTU 3A/TUXA
630 HEAOBPLIEHUX U FOTOBUX NPOU3BORA U 1021
HEAOBPLWEHUX YCNYTA
IV. CMALLESE BPEAHOCTU 3ANINXA
631 HEQOBPWEHUX Y rOTOBUX NPOVBBOAA U 1022
HERQOBPLUEHUX YCNYTA
51 oovm 513 V. TPOLLKOBU MATEPUIANIA 1023 7 21014 22055
513 VI, TPOLUKOBW FOPUBA 1 EHEPIUIE 1024 8 315066 306219
52 VIL. TPOLLIKOBU 3APAZIA, HAKHAZIA 3APAZA U 1025
OCTAMM IMYHU PACXOAU 9 286765 294714
53 VI, TPOLIKOBY NPOUSBOAHUX YCNIYIA 1026 10 109603 101672
540 IX, TPOLIKOBU AMOPTU3ALMIE 1027 45 96044 85054
541 po 549 X. TPOLUKOBY YT OPCHHUX PE3EPBUCAHLA 1028) 4 6208 16637
55 XL, HEMATEPVIATIH TPOLLIKOBY 1029 |, 55960 49465
B. MOCMOBHM IOBUTAK (1002 - 1018) 20 1030 41454 25158
I, NCCNOBHY NYBUTAK (1018 - 1001) = 0 1031
66 A. SUHAHCUICKU NMPUXOAU (1033 + 1038 + 1032
1039) 12 276552 296733
1. GUHAHCUICKU NPUXOAM OA NOBE3AHUX LA
66, ocum 662, 663 1 664 | GCTAIM GUHAHCUICKW NPUXOAY (1034 + 1035 1033 276442 295503
+ 1036 + 1037)
660 1, GUHAHCHICKY NPUXOAU O/ MATUUHUX U 3ABUCHUX 1034
NpasHux nuua 276368 294959
661 2. OuHaHcujcky oA 1035
NpasHUX L3
665 3. Npuxoau oA yuewha y A06UTKY NPUAPYHERUX 1036
p nwya u
669 4. Ocranu GmHaHCKiCkU NPUXOAM 1037 74 544
662 11, NPUXOAY OA KAMATA (02l TPERUX NULA) 1038 1 1
111, NO3WTUBHE KYPCHE PA3/TUKE W NO3UTUBHU
663 v 664 EQEKTU BANYTHE KTAY3YNE (MPEMA TPERUM 1039 109 1229
NALWMAY
56 B, DUHAHCUICKY PACXOAU (1041 + 1046 + 1040
1047) 13 212 1855
1. ®UHAHCUICKU PACXOAU U3 OAHOCA CA
NIOBE3AHWM NPABHUM JTULUMA U OCTANU
56, ocun 562, 563 564 | ppHAHCUICKM PACXOMM (1042 + 1043 + 1044 + | 0¥ 74 465
1045)
560 1. OUHAHCHCKM PECXORK U3 OAHCCA € MATUUHUM U 1042

33BUCHUM NPIBHUM ULIUMB

141




Fpyna pauyna, pauy

NO3UUMIA

Aon

Hanomena 6poj

UsHoc

Texyha roguna

NperxoaHa roguHa

2

5

561

2. OuHaHCUiCKY PACXOAU Y3 ORHOCA Ca OCTANUM
NOBEIAHWUM NPABHUM NULUMA

1043

565

3. Pacxoay 04 yuewsha y rySHTKY npuapykeHux

nua v

)

1044

566 v 569

4. Ocranu duHaHcujcku pacxoam

1045

61

324

562

11, PACXOAV KAMATA (NPEMA TPERUM JIULIMMA)

1046

241

563 n 564

111, HEFATUBHE KYPCHE PASAIIKE U HETATUBHIA
EGEKT/ BANYTHE KNAYSYAIE (MPEMA TPERUM
NALUMA)

1047

135

1149

E. ROBUTAK U3 OUHAHCUPAIDA (1032 -
1040)

1048

276340

294878

M. FYBUTAK U3 SUHAHCUPAHBA (1040 -
1032)

1049

683 u 685

3. NPUXOAU Off YCKITABUBAKLA BPERHOCTH
OCTAJTE UMOBUHE KOJA CE MCKA3YIE NO
DEP BPEAHOCTU KPO3 BUJTAHC YCNIEXA

1050

25

1310

583 u 585

W, PACXOAU 01 YCKNTABUBAHLA BPERHOCTU
GCTANE UMOBMHE KOJA CE UCKA3YIE N0
OEP BPEAHOCTY KPO3 BM/IAHC YCIIEXA

1051

25

915

67 1 68, ocum 683 ¥ 685

J. CCTANK NPUXOAU

1052

6334

21224

57 v 58, ocum 583 u 585

K. GCTAAN PACXOAU

1053

15

52484

51303

11, AOBUTAK U3 PEACBHOI NOCNOBAHSA MPE
OMNOPE3UBAHA (1030 - 1031 + 1048 - 1049 +
1050 - 1051 + 1052 - 1053)

1054

270729

291267

Jb. TYBUTAK U3 PEROBHOI NOCMIOBAHSA NPE
OMNOPE3UBAA (1031 ~ 1030 + 1049 - 1048 +
1051 - 1050 + 1053 - 1052)

1055

69-59

M. HETO AAOBUTAK NOCNOBAHA KOJE CE
OBYCTABJbA, EOEKTU NMPOMEHE
PAYYHOBOACTBEHE NOJIUTUKE U UCMPABKA
TPEIAKA U3 PAHUIUX NEPUOAA

1056

59-69

H. HETO NYBUTAK NOCIIOBAHbA KOJE CE
OBYCTABJbA, PACXOAM NPOMEHE
PAYYHOBOACTBEHE NOIUTUKE U UCMPABKA
TPELUAKA U3 PAHRIUX NEPUOAA

1057

H. AOBUTAK ITPE ONMOPESUBAHA (1054 -
1055 + 1056 - 1057)

1058

16

270729

291267

0. F'YBUTAK fIPE ONOPE3NUBALbA (1055 - 1054
+ 1057 - 1058)

1059

. NOPE3 HA ROBUTAK

721

1. MIOPECKY PACXOA NEPUOAA

1060

2322

817

fieo 722

1. OQNOXEHN NOPECKU PACXOAU NEPUCJA

1061

Reo 722

111. OANOXEHW NOPECKYW NMPUXOAU NEPUORA

1062

16

3187

1663

723

P. UCTINAREHA JIUHHA NPUMADA
MOCNORABLA

1063




Usuoc
Fpyna pauyHa, pauyn no3uuuiA Aon Hanomena 6poj
Texyha roguHa MpevxopHa roguna
1 2 3 4 5 6

C, HETO JOBUTAK

1064 ;
(1058 - 1059 - 1060 - 1061 + 1062 - 1063) 475M 29013
T. HETO IN'YBUTAK

1065
(1059 - 1058 + 1060 + 1061 — 1062 + 1063)
1. HETO JOBUTAK KOJ MPUNAZA MAHMHCKAM 1066
YIATAYUMA
11, HETO JOBUTAK KOIU NPUMNALA BERUHCKOM 1067
BAACHUKY
[11, HETO MYBUTAK KOJU NPUTAZLA MAHUHCKUM 1068
YITATAHUMA
1V, HETO IN'YBUTAK KOIW MPHNADA BERUHCKOM 1069
BJTACHUKY
V. 3APAZIA M0 AKLIWIK
1. OctiosHa 3apaaa No akuuju 1070 17 133 143
2. YmareHa (pa3BoAtbeHa) 3apana no akuuju 1071 133 143

vyl AL e Jaxomcdu sackyniik
Aama_~ o ite. 204 ) roavHE '»'\\

QObpasay nponucaH ITpaBunHuKoM 0 caapXUHU U hopi obpasaua (uiancijckiy

la, 3appyre u npeaysetHuke ("ChyxiGetu rnackiuk PC", 6p.  95/2014 u 144/2014)




MonyHaBa NPaBHO NULE - MPEAY3ETHUK

Matuuhy 6poj 07177984 lu.lmbpa AenatHocTy 6420 II'MB 100887751
Ha3us METALAC AKCIONARSKO DRUSTVO, GORNJI MILANOVAC )
Ceguuwite Fopiey , Knesa A pa 212

WU3BELLITAJ O OCTAJIOM PE3YJTTATY

3a nepuon og 01.01.2018. po 31.12.2018. roguHe

- Y Xubagama AuHapa -
HaHoc
Tpyna pauyHa, pauyn nosuuvia Aon HanomeHna broj
Texyha roguta Mperxoana roauna
1 2 3 4 5 6
A. HETO PE3YATAT U3 NOCNOBAHKA
1, HETO IOBUTAK (AON 1064) 2001 271594 202113
11. HETO INYBWUTAK (AQN 1065) 2002
B. OCTAJIV CBEOBYXBATHWU fOBUTAK UNKH
FYBUTAK
a) CraBKe Koje vehe 6uTn pexnacugmkonane y
Bunaucy ycnexa y GyayhuM nepoguma
1. Np I )i
) HEKp noC1Poj w onpeme
30 a) h 2003
6) cMarberne p D 2004
2, AKTyapcku A06ULM UAK rY6UUV NO CCHOBY NNaHoBa
| AehuKucanux npuMarba
o a) AcGUUM 2005
6) ryGuuu 2006 1274 359
3. Aoyt Mnyu rySuLM no OCKoBY ynarama y
BNACHUIKE UHCTPYMEHTE kanuTana
33 a) RoSuuu 2007
6) ryéuumn 2008
4, RoBuum wnu ryéuum No OCHOBY yAeNna y ocTaioM
Y 61 nAu ryBUTKY NPUAPYKEHUX
npywTasa
333
a) aoSwuumn 2009
6) ry6uun 2010
6) CraBKe Koje HaKHaHO Mory 6uTH
P y Bi Yy ychexa y
|6yayhum nepuoguma
1. Bo6uum unu rybuuM 1o ocHoBy ApepauyHa
unancvjckvux u3seluTaja MKOCTPEHOT NOCoBaka
334
8) nobuuu 2011
6) ryGuuv 2012




W3noc
Fpyna pauyua, pauyk No3uLuIA Aon HanomMena broj
Texyha roguHa MperxoaHa roguHa
1 2 3 4 5 6

2. [Ao61UM uny ryGUUM 04 UHCTPYMeHATa 3alTUTe
HETO Ynaratba y UHOCTPAHO NoCNoBathe

335
a) aobuuu 2013
6) ryGuuu 2014
3. Ro6uuw unu ry6ULM NO OCHOBY MHCTPYMEHaTa
3aWTHTE PUSUKA (XEUUHIa) HoBYaHOr ToKa

336
a) nobuuu 2015
6) rybuum 2016
4. DoBuum unu rybuum no ocHosy xapTuja on
BPEAHOCTH PACTIONOKUBYX 33 NPOAR]Y

7

33 a) nofuuu 2017 269
6) ry6uun 2018 14717
1. OCTANM BPYTO CBEOBYXBATHW IOBUTAK (2003
+ 2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2019
2017) - (2004 + 2006 + 2008 + 2010 + 2012 +
2014 + 2016 + 2018) 2 0
1. OCTANM BPYTO CBEOBYXBATHU IN'YBUTAK (2004
+ 2006 + 2008 -+ 2010 + 2012 + 2014 + 2016 + 2020
2018) - (2003 + 2005 + 2007 + 2009 + 2011 + 1008 15076
2013 + 2015 + 2017) 2 0
111 NMOPE3 HA OCTANW CBEOBYXBATHU AOBUTAK 2021
Wy rYBUTAK NEPUOJA
1V. HETO OCTANM CBEOBYXBATHU IOBUTAK (2019 2022
-2020-2021) 20
V. HETO OCTAJIA CBEOBYXBATHM I'YBUTAK (2020 - 2023
2019 +2021) 2 0 1005 15076
B. YKYNAH HETO CBEOBYXBATHU PE3YNTAT
TNMEPUOJA
L. YKYMAH HETO CBEOBYXBATHW JOBUTAK (2001 - 2024
2002 + 2022 - 2023) 2 0 270589 277037
[I. YKYNAH HETO CBEOBYXBATHU I'YBUTAK (2002 - 2025
2001 +2023-2022) 2 0
T YKYTAH HETO CBEOBYXBATHW JOBUTAK
W FYBUTAK (2027 + 2028) = AOM 2024 = 0 (2026 0 0
wan AOM 2025 > 0
1. MpunucaH BeRKHCKUM BACHUUMMA KaNKWTa/Na 2027
2, Npunucal BRacHUUMUMa Koju HeMajy KonTpony 2028

y__ A Abali—my SangHorm JACTYNHEK
nana Co 20 // roAUHE 3 ‘

O6pa3au nponvcaH NPaBUAHUKOM O CAAPKIUKY U GOPMU 06Pa3aUa DUHHCHICKUK I

PYTe M ("Cnyx6 rnackuk PC", 6p. 95/2014 1 144/2014)




MonyrbaBa NpaBHO NiNLE - NPeay3eTHUK

Marwsnu Gpo) 07177984 |Wpa genammocrv 6420 |nv6 100887751
Hasus METALAC AKCIONARSKO DRUTVO, GORNJI MILANOVAC
Cenpurre Fopibk M + Knesa A apa 212

WU3BELLTAJ O NMPOMEHAMA HA KAMUTATY

3a nepvog oa 01.01.2018. po 31.12.2018. roauHe
- Y XWeagaMa AvHapa -

KomnouenTe xanurana
Pepnn
onuc 30 31 32
6poj aon aon aon
OCHOBHHW KanuTan Y a h Pesepae
1 2 3 4 5
|Movenio cratbe NperxonHe roguHe Ha fan
0L.0%.____
! a) AyroBHY CaNAo pauyHa 4001 4019 4037
6) noTpaxuu cango pauyHa 4002 241899  |4020 4038 173522
[l Aj: i{ r ]
ApoMena pauy BEHUX
2 a) ucnpase Ha AYroBHOj CTP3HU pauyHa 4003 4021 4039
6) Uenpaske Ha NOTPAXHOJ CTPaHU paviyHa 4004 4022 4040
KopuronaHo nouerHo Crare NperxogHe roguHa
Ha gau 01.01.
3 ;) :opurosanu AyroBHYM cano pauyHa (1a + 2a - 26) 4005 4023 4041
6) KOPUroBaHU NOTPAXHK canpo pauyHa (16 - 2a +
26)20 4006 2g1g99 |02 4042 173522
NpomMene y nperxoaHoj ToAUHN
4 |a) npoMer Ha AYTOBHOj CTpaHu pauyHa 4007 4025 4043
6) NPOMET Ha NOTRAXHO] CTPaHU padyHa 4008 4026 ) 4044
Crave va kpajy nperxoare roguse 31,12,
a) AYroBHU CaNAO pauyHa 4027 4045
S |(3a+4a-46)20 4009
6) ROTPaKHU Canao pauyHa
(36- 42 + 46) 2 0 4010 2481899 4028 4046 173522
u i aj) p [
| nponena pauyroBORCTBBNUX NOAUTUKA
6 a) vcnpaeke Ha AYroBHOj CTPaKV pauyHa 4011 4029 4047
6) ucripaske Ha NOTPaAXHO] CTPaHK pauyHa 4012 4030 4048
Kapurosano nouetHo cratse Tekyhe roAuHa Ha
AaH 01,01,
7 :) gopuroaauu AYroBHYW Canao padyHa (5a + 6a - 66) 4013 4031 4049
6) KOpUTOB3HY NOTPAXHY CANAO pauyHa (56 - 63 +
66)2 0 014 2gie03  |1032 4050 173522




KoMrioHenTe xanurana

Peanu
onuc 30 n 32
Epoj aon aon Aon
OcHoBHY kanuran yn a Pesepse
1 2 3 4 S5
Nipomenie y Texyhoj roautn
8  |a) npoMer Ha pYTOBHOJ CTPaHY pauyHa 4015 4033 4051 29313
6) npoMer Ha NoTpaxHaj CTpaHy pavyHa 4016 4034 4052
Crawe Ha kpajy Texyhe roanne
3
) AYroBHMA CANRO pavyHa 403 4053
% |72+ 8a-86)2 0 407 035
6) NoTpaxHK cango pauyHa
(76-8a 4 86) = 0 018} 281899  |4036 4054 144209




KoMnoneHTe kanutana

Pepun
onuc 35 047 u 237 34
Bpoj Aon Aon Aor
Ty6urak Oricy i] Hepacnopehenn noGutak
1 2 6 7 8
floueTso crake nperxoane roanne Ha fau
01.01.,_____
1
a) AYroBHM CanA0 pauywa 4055 4073 gass6 1091
6) noTpaxHu cango pavyna 4056 4074 4092 500572
Henpasua MaTepujanto anavajHux rpewsaxa u
npoMena p
2 a) ucnpaske Ha AYroBHOj CTPaHU pauyHa 4057 4075 4093
6) uCnpaske Ha NOTPaXHO] CTPaKKU pavyHa 4058 4076 4004
Kopuronano nouerHo cTate Aparxoans roaute
H2 Aan 01.01. _____
3) KOpUrcBanu AYrosHU cango pavyHa (1a + 2a - 26)
3 20 4059 4077 84756 4095
6) Kopurosaru ROTPaXHK CaNA0 pauyHa (16 - 2a + 26)
0 4060 4078 4096 500572
NMponene y npeTxoaHoj FORUHK
4 ]a) NPOMET Ha AYroBHOJ CTPaHU pauyHa 4061 4079 4097 258457
6) NpOMeT Ha NOTPaXHOj CTPaHu pauyHa 4062 4080 4098 393020
Crame Ha kpajy nperxoase roawte 31,12,
) AYroBHY CanR0 pauyHa 4081 40!
5 |Ga+4a-46)20 4063 08 e
6) noTpaxHu cango pavyHa 4 a1
(36 4a + 46) 2 0 4064 082 00 635135
HUcnpaeka Maveprjanto jHAX rp ]
PO P BEHUX NONUTUKA
6 @) ucripaeKe Ha AyrosHoj CTPaHU padyHa 4065 4083 4101
6) ucnpaske Ha NOTPAMHO] CTPaHU PauyHa 4066 4084 4102
|Kopurosano nouerHo cramwe Texyhe roauHe ha
gan 01.01.
a) KopUroBaku AYroBHW canao pauyHa (5a + 6a - 66)
7 s 1067 4085 gazse |03
6) KOpUroBaHu NOTPAXHYU CaNAC patyHa (56 - 6a + 66)
a)o 4068 4086 4104 635135




KomMnionenTe kanurana

Pegnu
onuc 35 0471 237 34
Epof aon Aon Aon
Ty6urak OTKy Ymj Hepacnopelyenu poéurak
1 2 6 7 8
Mpomene y Tekyhoj FoAuHYK
8  |a) npomMer Ha AYroBHOJ CTPaHy payyHa 4069 4087 41400 |4105 292113
6) NPOMET Ha NOTPaXHO] CTPaHMU PauyHa 4070 4088 -14106 397841
Crame Ha Kpajy Texyhe roquxe
312,
) AyrosHy cango pauyHa
9 (7a+82-86)2 0 4071 4089 126156 4107
6) NOTPaXHW CANAD padyHa 4101
(76-82+86)2 0 4072 4050 8 740863




Komnowente octanor pesynrava
Peguu
onue l 330 331 332
6poj Aon Aon AOn
PeBanapusaumone pesepse AKTyapcku RoGuuu nan Ro6uuu unu ryénun no ocHosy yaarawa y
ry6Hun PY
1 2 -] 10 11
Naverio crate nperxoaMe roauke Ha aan
ot.01.___
! ) AYroBHYM Canao pavyHa 4109 4127 4790 4145
6) noTpaxHu canno pavyHa 4110 4128 4146
A " -
Ly " np Ha P
NOMUTHKA
2
@) UCnpaBKe Ha AYroBHOj CTPaHK pasyHa 411 4129 4147
6) vcnpaske Ha NOTPaXHOj CTpaHu pauyHa 4112 4130 4148
KopuroBano noueTHo Cratbe nNpeTxXonHe
ToArKe Ha gaw 01,01, __
) KGPUrOHaHU AYFOBHW Canfo pavyHa (1a + 2a -
3 26)20 4113 4131 4790 4149
6) KopHrouaHu NoTpamHu Canfo pavyHa (16 - 2a
+26)20 4114 4132 4150
NpomMexe y nperxoano FOAUHK
4 |3) NpoMeT Ha AYrOBHO] CTpaKu pavyHa 4115 4133 359 4151
6) NPOMET Ha NOTPaKHO] CTPaHU PauyHa 4116 4134 4152
Crmse Ha kpajy nperxoaxe ropune
g2
a) AYrOBHY cango pauyHa 4153
5 (Ga+4a-46) 2 0 4117 4135 5149 15,
6) NOTPAXHK CANKO pauyHa 11 41 41
(36-4a+46)2 0 4118 3 #
v avepHj; i
r unp pauy
NONKTHKA
6
a) MCnpasKe Ha AYroBHOj CTPaHM pauyHa 4119 4137 4185
6) vcnipaske Ha NOTPAXHOj CTPAHY padyHa 4120 4138 4156
Kopuroaano nouerHo cramwe rekyhe
roaune Ho AaK 01.01,
) KODUroBUHM AYrOBHM Cando pauyHa (Sa + 6a -
7 6)2 0 4121 4139 5149 4157
6) KGpUroBaHu NOTpaxHK canao pavyHa (56 - 6a
+66)20 4122 4140 4158




Peany

onuc 330 331 332
6poj Aon Aon aAon
Pesanopusauuone pesepse Amapc::s ;:::‘uuu nau Ao6uLy K ry6uum no ocHasy ynaratba Yy
1 2 9 10 11
MpomMene y Texyhoj roauHn
8  |a) npoMer Ha ayroeHoj cTpaHM pauyHa 4123 4141 1274 4159
6) npomet Ha noTpaxHOj cTpanu pauyHa 4124 4142 4160
Crame Ha kpajy Tekyhe rogune
iz,
) AyroBRY Canao pavyHa 4 i .
® |(7a+8a-86)20 125 4143 a3 |61
6) noTpaxHu CANAO pauyHa 4126 4144 4162

(76-8a+86)2 0




6poj

Onuc

Komnonenre ocranor pesyntara

Aon

333

3341335

336

Ao6Kun unu ryéuun no ocnoay
YAena y ocranom goburky uim
rYGUTKY NpUAPYKennx ApywTasa

Aon

Robuum unu ry6uum no ockony
VMHOCTPAHOr NOCHOBaba #
npepauyHa puHaHcHjckux

ussewraja

Aon
Ro6uum wan ryéuyu no ocHoBy
XeuuHra HOBMAHOr ToKa

2

12

13

14

Mouerno crawe nperxoaHe rogune
Hd fam 01.01,

) AyroBHu canao pavyHa

4163

4181

4199

6) noTpaxHy canpo pauyna

4164

4182

4200

1a]

P unp
PAUYHOBORCTBEHUX NONUTUKA

) ucnpaske Ha AYTOBHO]j CTPaHy pavyHa

4165

4183

4201

6) ucnpasKe Ha noTpaxHoj cTpaHu
pavyna

4166

4184

4202

KopKroaano floueTHo crame

|nperxoaHe roguxe Ha gan 01.01,

3) KOPUIoNaHU AYTOBHW CanAo pauyHa
(la+2a-26)20

4167

4185

4203

) kopurouanu noTpaxmu cango pauyna
(16-22+26) 20

4168

4186

4204

Npomene y nperxoaHof
roguxu

a) NPOMET HB AYroBHO CTPakM pauyHa

4169

4187

"l4205

6) npomMeT Ha noTpamHo] crpau payyHa

4170

4188

4206

Craibe Ha kpajy nperxoaHe roauHe
3112,

@) AYroBHYU cango pavyHa
(3a+4a-46)20

4171

4189

4207

6) noTpaxHu cango pauyHa
(36-4a+46) 20

172

4190

4208

rpewana n npomMena

payy

8) UCNPaBKe Ha AYroBHOj CTPaHu pauyHa

4173

4191

4209

6) vcnpaake Ha RoTpaxHoj CTpanu
pauyHa

4174

4192

4210

|Kopuromano nouetko cramwe Tekyhe

FoauHe va Aax 01,01,

8) KOPUrOBEHI AiYroBHYU CANA0 pavyHa
(Sa+6a-66)20

4175

4193

4211

6) KOPHrOBaHU NOTPAXHK CanAo pauyHa
(56-6a+66) 20

4176

4194

4212




Peay. e

Pequu 333 33414335 336
onuc
6poj Aon Aon| Aobuus uam ry6uum no ocnoy | agn
e::::; ?;a%e:::ﬁ?r:;'::: MHGCTPAHOT MoC/I0Baba U AoGuum unu ryéuuu no otHoBY
npepauyHa dunaHcujckux XeyuHra HoBYaHOr TOka
TYSHTKY MPUAPYKEHHX ApywTasa wsBewrafa
1 2 12 13 14
Nipomene y Texyhoj roAuHK
8  la) npomer Ha ayrosHoj crpanu pauyHa  |4177 4195 1213
6) Npomer Ha NOTPaKKoj crpanu pauyHa |4178 4196 4214
Crane Ha kpajy rexyhe rogune
3112,
3) RyroBhu Cango pauyHa y a
9 (7a+82-86)2 0 4179 197 4215
6) noTpaxHu canao pauya 4180 4198 4216

(76-82+4 86)2 0




Pe
AW 337 Yxynau kanutan [3(pea 16 kon 3 Ty6uTax uanan wanuvana [3(pen
onuc AON | ro kon 15) - ¥(pen 1a kon 3 Ro kon {AON| 1a kon 3 ao kon 15) - X(pea 16
6 Aon 15)]j=z¢0 xon 3 gokon 15)] 2 0
poj Ro6nuu unm ryéuuu no ocxosy XOB " "
pacnionoxuaux 3a npoaajy
1 2 15 16 17

Mouerko cTatbe nperxoaHe roguHe
Ha gan 01.0%.___

a) AYroBHYU CaNAo pauyHa

42171

6) nopaxaiu cango pawyna

4218

17628

4235

3084075

4244

K pujanno )
rpewaxa 1 npoMera

P

3) UCTpPaBKe Ha AYTOBHOJ CTPaHU pauyHa

4219

6) ncnipaeke Ha NOTPAXHO] CTPaHU
pavyHa

4220

4236

4245

Kopuroaato nouerxo cratbe
nperxonse roguHe wa paw 01.01,

) KOPUrOBAHU YTOBHY CANAO pavyHa
(la+22-26)20

4221

6) KOPUrOBAHY NOTPAXHKA CANRO PauYHA
(16-2a+26) 20

4222

17628

4237

3084075

4246

TipoMene y nperxoaHoj

| FORMHIR

a) NPOMET Ha AYreBHOJ CTpaHu pauyHa

4223

14717

4238

6) NPOMET Ha NoTPaXHoj CTPaHy padyHa

4224

119487

4247

Crame Ha kpajy nperxoaHe roanxe
3112

8) AyTrOBHYU Canao pauyHa
(33+4a-46)20

4225

6) NOTPaxHU Canao pavyHa
(36-4a+46)20

4226

20114

4239

3203562

4248

] puj j
rpewaxa u npoMena
PavYHOBOACTBEHUX NTONKUYHUKA

a) UCNpaBke Ha AYTOBHOj C1Paky pavyHa

4227

6) ucnpaske Ha NOTPAXHO] CTPaHK
pavya

4228

4240

4249

Kopurosano nouerHo cratse Texyhe
roauKe Ha aaH 01,01,

3) KOpUroBaKU AYrOBHU CANAO pauyHa
(S5a+6a-66)20

4229

6) KOPUroBAHW NOTPAXKHKU CBNAO PauyHa
(56-62 + 66) 20

4230

2911

4241

3203562

4250




I:'e” 337 Ykynau wanutan [E(pen 16 kon 3 Ty6urak usnay kanutana [S(pen
A onuc AOIN | po won 15) - 3(pen 1a kon 3 go won |AOM| 1awon 3 Ao kon 15) - Z(pen 16
6poj Aon 15)1z0 Ko#n 3 po kon 15)]1 2 0

AoBxyy unu ryényu no ocHory XOB
PAcnonouBux sa npopajy
1 2 i5 16 17
TMpoweHe y vekyhoj roAMHK

8  |a) npoMeT Ha AyroBHoj CTPaHu padyHa 4231

4242 34010 4251
6) NPoMeT Ha NoTPaXkHOj CTPaHy pauyHa |4232 269
Crara Ha kpajy Tekyhe rogure
3112,
) AYroBHUK Canjo payyHa
° (7a+8a-86)20 233
4243 3237572 4252
6) noTpaxii canno pauyHa 4234

(76 - 8a + 86) 2 0

20 29 roauHe

\% \

:/' 3appyre u NpefysetHuke ("CnyxGenu rackuk PC", 6p.  95/2014 u 144/2014)




MonytaBa npaBHO Nuue - Npeay3eTHUK

Marwuu 6po) 07177984 Jutugpa penariocru 6420 |ruts 100887751

Haaus METALAC AKCIONARSKO DRUSTVO, GORNII MILANOVAC

Ceguire Foptak Munatosay , Knasa Anexcanapa 212

W3BELLITAJ O TOKOBUMA rOTOBUHE

3a nepuop oa 01.01.2018. o 31.12.2018. roauHe
- Y XwbaaaMa AnHapa -

WsHoc
Moauyuja aon
Texyha roguua Mperxonxa roaguna
1 2 3 4

A. TOKOBU FOTOBUHE U3 NOCAOBHUX AKTUBHOCTH

3001 1363076 1069362
L 0y w3 aKTuaHocTu (1 po 3)
1. Nponaja v npuMBeHy asaHcu 3002 1355472 1060053
2, NpuMLeHe KaMaTe U3 NOCAOBHUX BKTUBHOCTU 3003 1 1
3. Ocranu ] noc 2 3004 7603 9308
1L OanvBM roToBUHE U3 MOCNOBIMX BKTHBHOCTY (1 Ao §) 3005 1075816 980841
1. Ucnnare pobaersauuma u 4aTH aBaHM 3006 631943 593327
2, 3apafie, HakHage 3aPBA3 W OCTANU IKUKYK PACXOAH 3007 315806 - 107413
3. Nnaheke kamare 3008 44 224
4, flopes Ha AcbuTaK 3009
S. OANMBM NO OCHOBY OCTANUX jJaBHUX NPUXOAA 3010 124023 79877
1IL. Heto npunus roTeauHe U3 NOCAGBHUX aKTUBROCTH (I-11) 3011 287260 88521
IV. Heto oanus rotosute u3 noccaHnx aktuanccTy (I1-1) 3012

| 6. TOKOBW FOTOBUHE U3 AKTUBHOCTU UHBECTUPAILA

3013 317158 392720
L 0p [ w3 TH uHBecTUpatsa (1 fo 5)
1. Nponaja akuuja u yaena (et npuausu) 3014 27095
3, OcTanm GUHAKCUCKU NRBCMAHYU (HETO NPUNKBKY 3016 40500 70500
4. NpuMrbere KaMaTe U3 BKTUBHOCTY UHBECTUPL 3017 16614 23741
5. Mpummere gusugenne 3018 260044 271384
II. OnNMBM rOTEBUHE U3 AKTBHOCTU MHBECTUPaHA (1 A0 3) 3019 350481 281711
1. KynosuHa akuvja v yaena (KeTo onsmeu) 3020 70713
P, C;::taaa: ’ rocTpoleea, onpenen 1 a0 279768 177
3. OcTanu duHaHcujcky nnacMaHy (HeTo oAAUBN) 3022 104000
II1. Heto npua1e roToBuUHE U3 aKTUBHOCTY uHBECTUpaLa (I-11) 3023 111009
V. Heto 0AnMB raToBUHE W3 BKTUBHOCTY UHBECTHpatLa (I1-1) 3024 33323




WUsHoc
Moauyuja aon
Tekyha roguua MperxopHa roguHa
1 2 3 4

B. TOKOBU NOTOBUHE U3 AKTMBHOCTU GUHAHCUPAHSA

3025 0 0
1. MPUNUBU FOTOBUHE U3 aKTUBHOCTU duHaHcuparsa (1 50 5)
1. Yeehatse OcHOBHOr Kanutana 3026
2, Byropoynu KpeauTy (HeTo npunusm) 3027
3. KpaTkopouny KpeauTit (Heto npuiuew) 3028
4. Ocrane ayropoure ofasese 3029
5, Ocrane kpaTkopoute obapese 3030
1L, OANUBU FOTOBUHE M3 BKTUBHOCTY (PUHBHCUPAKLA (1 p06) 3031 167281 200039
1. OTkyn concTaenux akumja v yaena 3032
2, Byropouny Kpeauty (OAnURK) 3033 42949
3. KpaTkopouHu kpeauty (oanueu) 3034
4. Octane o6agese (oanuBu) 3035
5. ®uHaHCUicKU NUaUHr 3036
6. Vcrnahere aveunenne 3037 167281 157090
TI1. Heto npunue rotosuHe u3 aKTUBHOCTU duHaHcvparsa (I-11) 3038
V. Heta opnus roToBuHe U3 akTUBHOCTY uHaHCUparba (11-1) 3039 167281 200039
T. CBETA NPU/TUB FOTOBMHE (3001 + 3013 + 3025) 3040 1680234 1462082
1. CBETA OA/IUB FOTOBWHE (3005 + 3019 + 3031) 3041 1593578 1462591
B, HETO NPUJIUB FOTOBMHE (3040 - 3041) 3042 86656
E. HETO OANVB FOTOBUHE (3041 - 3040) 3043 509
3. FOTOBUHA HA MOYETKY OBPAYYHCKOT MEPUOZA 3044 1961 70
3. NO3UTUBHE KYPCHE PA3JIMKE MO OCHOBY NPEPAYYHA 3045
FOTOBMHE
W, HETATUBHE KYPCHE PA3JIUKE 1O OCHOBY MPEPAYYHA 3046
FOTOBWHE
J. TOTOBWHA HA KPAJY OBPAYYHCKOT MEPUOAA

8047 88617 1961
(3042 - 3043 + 3044 + 3045 - 3046)

y Aty A 3aKoficHM FACTYHUK
powa LU ap _L ronuHE

Q6pazay nponucat NPaBUHUKOM O CAAPMURM U OpHU 0BPa3saLa (UHBHCHICKIX 3afpyre W npeaysetHuke (“CnyxGenus rachmk PC", 6p.  95/2014 u 144/2014)




METANIAL A.A. TOPHU MUTAHOBAL

HAMNOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. AELEMBAP 2018. FOAUHE



METANAU A.0., TOPHU MUTAHOBAL

HANOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE
31. peyembap 2018. roguHe

1. OCHUBAHE U AENATHOCT

Mertanad a.a., Fopsu MunaHoBay (y Aarem Tekcty “Apywteo”) je npBo6uTHO ocHoBaH 1959, roguHe
Kao npeaysehe y opywrseHoj cBojuHn. Ha gaH 8. geuembap 1990. roguHe goHeTa je oanyka PagHuukor
caseTa AapywireeHor npefyseha Mertanay ga ce noseha kanutan usgasBarkbeM M NpPoAajoM AeoHWUUA
3anocneHMMa U fia ce usBpLIM TpaHchopmaumja npeayseha y Ae€OHUYaApCKO APYLUTBO Y MELUOBUTOj
cBojuHn. Ha paH 27. jyn 1998. roguHe nsBpLueHa je TpaHchopmaumja, y Cknagy ca HOBUM 3aKOHOM O
CBOjUHCKO]j TpaHcdopmaumju. Tokom 2003, roguHe gowno je [o garbe BracHUYke TpaHcgopmauuje y
KO0joj je ppywTBeHM KanuTtan [pyLwiTBa y NOTNYHOCTU NPUBaTU30BaH, AOK je Y nocnosHoj 2004. roguHu
[ApywiTBO U3BPLUMNO APYTY eMUCH]y 0BUYHUX aKumja.

Y ToKy 2006. roamMHe oTnoyena cy ca pagom ApyLuTBa Koja je Metanay a.a. MNoptu MunaHosaly 0cHOBao
TokoMm geuembpa 2005. rogune u koja cy 100% y toerosom BnacHuwuTBY: MeTtanay Mocyhe 0.0.0., Fopbu
MunaHoBal, MeTtanay WHKo g.o.0., Fopbn Munanosay, Metanay Mapket g.0.0., Foptbu MunaHosal,
MeTtanay bojnep a.0.0., Foptbn Munarvosay, Metanay MpuHT g.0.0., Foprbu MunaHosay n Metanay Tpeja
A.0.0., Foprbu Munanosay. ApywTteo og 2006. roguHe HacTas/ba fia nocnyje Kao AeLeHTpanusoBaHa
KOMNaHuja, Koja Y CBOM 4eNOKpYry paaa 3aapKaBa XONANHT aKTUBHOCTU-yNpas/bare U huHaHcuparse,
a nopep Tora sagpasa o6GaBrbatbe ycnyra TpaHcnopTa, pectopaHa, 3awrute, 6e3begHocTn U
oapasatba habpuukor kpyra. Mopeq Tora, Hajsefin geo HeKpeTHMHA, NOCTPOjerba U onpeme Koju ce
Hanase y BNacHuLWITBY [pywTBa ce U3HajM/byjy HOBOOpPraHU3oBaHWM ApywTeuma. Octane, 04HOCHO
OCHOBHEe [enaTHOCTM M3 f[ocafalutber Ae/IoKpyra rnocnoBaka, fnpeHete Cy Ha HOBOOPraHM3oBaHa
Apywrsa.

TpaHchep NOCNOBHNX aKTUBHOCTU Ha HOBOOPraHM30BaHa APYLLUTBA, NpaTu U TpaHcdep Hajsefier 6poja
3anocneHnX pagHMKa Koju cy, noveTkom jaHyapa 2006. roguHe, pacriopeheHn y HOBOOCHOBaHa
OPYLITBA Y KOjuMa Cy 3aCHOBanu pafHun ofgHoC.

Y 2018. roavHu [ApyLITBO je Kao MaTUYHO MPaBHO NUUe NocioBHe rpynauuje umano 100% ydewhe y
KanuTany CBWX 3aBUCHWMX NpaBHUX Nuua,ocum 64,55% 3a Metanay Mponetep u 82,36% Metanay Xome
MapkeT ag Hoeu Cap :

- Metanay Home Market a.g., Hosu Cap,

- Metanay Mocyhe a.0.0., Foptby MunaHosay

- MeTanauy Mapker g.0.0., Foptbu MunaHosay

- Metanay Trade g.0.0., Foprbu MunaHosay

- Metanay MpuHT A.0.0., Foprbu MunaHosay

- Metanay UHko g.0.0., Fopru MunaHoBsay

- MeTtanay Bojnep A.0.0., Mopru MunaHosay

- Metanay Mponetep a.a., Moprbu MunaHosal

- Metnop a.0.0., Beorpaa

- Metalac Home market f.0.0., Peny6nuka XpBatcka
- Metanau MapkeT g.0.0., Mogropuua, LipHa lopa
- MeTpoTt 0.0.0. MockBa,Pycuja

- MeTtanau-YkpajuHa, Kujes, YkpajuHa

- Metanay ®ag a.0.0., Foptu MunaHosaly

- Metanay furutan a.0.0.,Mopru MunaHosay

- Metanay ®TO a.0.0., Foptbu Munarosay

Cepvwte [lpywTsa je y FoprtbeM MunaHosuy, ynuua KHesa AnekcaHgpa 6poj 212. Matnunu 6poj
OpywTsa je 07177984. Mopecku ugeHtudmkayvonu 6poj Apywrsa (MUB) je 100887751.

Ha paH 31. geyem6pa 2018. roamHe [ipywiTeo je umano 180 3anocnexunx pagHuka (2017: 178 paaHuka).

®OuHaHCcHjCKM u3BeLWwTaju ApywTBa 3a roAVHY Koja ce 3aBpLumna Ha aad 31.12.2018. roanHe ycBojeHu
oAnyKom pykosoacTsa aaHa 28.02.2019. roguxe.




METANIAL A.A.. TOPHbU MUNAHOBAL]

HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. neyembap 2018. roguxe

2. OCHOBE 3A CACTAB/bAHE U NPE3EHTALIUJY ODUHAHCUJCKUX U3BELLUTAJA
1M PAMYHOBOACTBEHU METO[

2.17.  OcHoBe 3a cacTab/batbe U npeseHTauujy hUHAHCHjCKMX U3BeLITaja

ApywwiTeo BoA eBuAeHUM]e U cacTaB/ba hMHAHCHjCKe U3BeLUTaje Y CKNady ca 3aKOHOM 0 PauyHOBOACTBY
Peny6nuke Cp6uje u ocTanom npuMer-MBOM 3aKOHCKOM perynaTtueoM y Peny6nuuym Cp6uju.

Y cknagy ca 3akoHOM O payyHOBOACTBY, Benuka nMpaBHa Nuua, NpaBHa nuua koja umajy obasesy
cacTaB/batba KOHCONMMAOBAHMX (DMHAHCHjCKUX u3BeluTaja (MaTU4Ha MpaBHa NMUa), jaBHAa APYLLTBa,
OAHOCHO APYLITBA Koja Ce NpuUnpemajy Aa nocTaHy jaBHa Yy cknafy ca 3aKOHOM O TPXKULLITY Kanutana
Peny6nuke Cpbuje, HesaBUCHO OA BenMuMHe, 3a NpU3HaBatbe, BPEAHOBaHbe, NpeseHTauujy M
obenopatbusarbe nosuuMja y (pUHAHCUjCKUM u3BelTajuMa npumerbyjy MehyHapoaHe cTaHaapae
(buHaHCHjcKor U3BeLTaBarba, Ynju je NpeBod Ha CPNCKM jesuk 06jaBuno MUHUCTAPCTBO HAANEXHO 3a
nocnose uHaHCKja.

MPC, MCOW u tymauerba objasrbeHn go jyHa 2012. roguHe og ctpaHe Ogb6opa 3a MehyHapoaHe
pavuyHoBoAcTBeHe ctaHaapae u Komuteta 3a Tymauerba pa4yyHOBOACTBEHMX CTaHAApAa CY 3BaHWUYHO
npesegeHn pewerbem Munucrapctea QuHaHcuja Penybnuke Cp6buje o ytsphusary npesopa
MehyHapoaHux ctanpapAa ¢uHaHcujckor u3BewTaBatba (6poj peiwersa 401-00-896/2014-16) u
objasrbenn y Cnyx6eHom rnacHuky Peny6nuke Cpbuje 6poj 35 gaHa 27. mapTta 2014. roaune.

WametrbeHn unu usgatn MCOU n tymavera craHgapaa o6jas/mbeHn HakoH jyHa 2012. roguHe HuCy 6unu
NpUMereHN NPUIMKOM CacTaB/batba NPUNOXKEHUX (PUHAHCHjCKUX U3BELUTA]A.

Mopep Tora, npunoXexu UHAHCHjCKU U3BELITajU CY CAaCTaB/bEHU Y CKNaay ca 3axTeBuma MNpaBunHuka
O KOHTHOM OKBMPY W CafpXWHW padvyHa y KOHTHOM OKBWpY 3a npuBpeaHa APYyLUTBa, 3agpyre u
npegysetHuke (Cnyx6enu rnactuk Penybnuke Cpbuje 6poj 95/2014) v MNpaBunHuka o0 cappXuHu U
topmu obpasaua ¢uHaHCMjCkuX u3BelITaja 3a NpuBpeAHa APYLUTBA, 3aApyre W npeayseTHUke
(Cnyx6eHu rnachuk Peny6nuke Cpbuje 6poj 95/2014 n 144/2014).

HaBepeHu npaBunHMUM Koju perynuwly npeseHTauujy (hMHAHCUjCKMX M3BeluTaja UMajy NpPBEHCTBO
npuMmeHe y oijHoCy Ha 3axtese koje y Tom nornegy aeduHuwy MCOMU koju cy objaBrbeHu o cTpaHe
MuHucTapcTBa ouHaHcuja.

360r rope HaBefeHNX OACTYNakba 0BU (HMHAHCUjCKM U3BELUTAjU HUCY Y CKnagy ca MCOU.

Y cknaay ca unaHoM 30. 3akoHa O payyHOBOACTBY, [JpyLITBO Kao MaTUMHO nuuUe je og1yuuno ga
roAvLLbU NojeAnHavyHy M3BELLTaj O NOCNOBakbY W KOHCONMMAOBAHM FOAULLIKBLM M3BELUTaj O NOCNOBakby
npuKaxe Kao jefaH u3BsellTaj, koju he cagpxatu uHdopMmaluje of 3Havaja 38 €KOHOMCKY UenuHy y
OKBUPY KOHCONUAOBAHUX (HMHAHCUjCKUX M3BeLLTaja.

2.2, PavyHoBOACTBEHM OCHOB
OBy hmHaHCHjCKM U3BELLITajn CY CAacTaB/bEHN Y CKIaAy Ca HauesioM UCTOPUjCKor TpoLika. DUHAHCUjCKK
usBeLITaju Cy npeseHToBaHW y auHapuma Peny6nuke Cpbuje (PCH) M cBe uUCKasaHe HyMmepuuke

BPeAHOCTK NpeficTaB/beHe cy y xubagama avHapa (PCA ‘000), ocuM yKONUKO Huje Apyraunje HaBegeHo.

Apywiteo je y cactas/barby NpUnoMeHX (UHAHCUJCKUX U3BelUTaja MPUMEHMNO pavyyHOBOACTBEHE
nonutuke obenogarbeHe y Hanomexu 3.

2.3. KoHuenTt HacTaBKa Noc/ioBakba
Mpuno)XkeHn OUHAHCKjCKN U3BELUTAjU Cy CACTaB/beHMN Yy CKAagy ca KOHLUENTOM HacTaBKa NoC/oBatba,

Koje notpasymeBa na he [pywiTBO HacTaBUTU Ca NOCNOBakEM Y HEOrPaHU4EHOM nepuoay, Yy
npeasupbUBOj 6yayhiHOCTU.
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3. MPErNEQ 3HAYAJHUJIUX PAMYHOBOACTBEHUX MO/TUTUKA
3.1. Mpuxoau u pacxoau

Mpuxoan oa npopaje roToBux npoussoaa v poba NpusHajy ce y MOMEHTY Kapa 3HayYajHu pusuum n
KOPUCTY 0f1 BNacHULWITBA npeliy noBe3aHn ca NpasoM B/IACHULLTBA NPEHOCH Ha Kynua, yobu4ajeHo y
MOMEHTY ucnopyke npoussopa u pobe. lpuxoan op npusHajy ce no npuHuuny ¢akTypucaHe
peanusauuje y MOMEHTY uU3Bplletba ycnyre.

Mpuxoam ce Uckasyjy no NpaBuUdHOj BPEAHOCTU CPeACTaBa Koja Cy NpumM/beHa unm he 61T npuMrbeHa,
Y HETO U3HOCY HaKOH YMatbetba 3a AaTe nonycte, nospahaje u nopese npu npopaaju.

MpusHaBarbe pacxofa BpLUKM Ce UCTOBPEMEHO Ca npu3HaBatbeM Npuxoaa paau KOjUX Cy TW pacxoam
HacTanu (NPUHLMN CyyYerbaBakba NPUXoAa M pacxoaa).

MpUXOAM M PAcXoam of KamaTa ce Krbve Y KOPUCT, OAHOCHO Ha TepeT 06padyHCKor nepuoaa Ha Koju
ce ogHoce.

3.2. TpouwikoBu ofipXKaBatba ¥ ONpaBku

TPOLIKOBM OfpKaBatba W ONPaBKM OCHOBHUX CPeAcCTasa ce MOKpUBajy W3 npuxopa obpauyHckor
nepuopa y KoMe HacTaHy.

3.3. MpepavyHaBale U3HOCA Y CTPaHUM cpeacTBMMA Nnahatba

DyHKUMOHaNHa W u3BeLlTajHa BanyTa fpywrTsa je [uHap (PCA). TpaHcakumje uspaxeHe y CTPaHoj
BanyTv UHULMjaNHO Ce eBUAEGHTUPAjY Y (YHKLMOHANHOj BanyTy 1o 3BaHN4HOM Kypcy Baxkehem Ha AaH
cBaKe TpaHcakuuje. MoHeTapHa cpeacTasa u obasese uspaxeHe y CTpaHoj BanyTu ce npepavyHaBajy y
HbUXOBY [AMHAPCKY NPOTUBBPEAHOCT Mo cpearbeM Kypcy, BameheM Ha paH 6GunaHca crawba.
HeMoHeTapHe cTaBke Koje ce BpeaHyjy Nno NpUHUMNY NCTOPUjCKOT TPOLLIKA U3PaXKeHor y CTpaHoj BanyTu
npepauyHaTte Cy Mo MCTOPjUCKOM Kypcy Baxehem Ha AaH MHUYMjanHe TpaHcakuyuje. HemoHeTapHe
CcTaBke BpeAHOBAHE NO NOLUTEHOj BPeAHOCTYH U3paXKeHe y CTPaHoj BanyTu 6uhie npepavyHarTe NPUMEHOM
Kypca Baxeher Ha AaH npolexe.

Mo3UTMBHE U HeraTMBHe KypCHe pasnuke HacTane MpWIMKOM npepauyyHa Noc/ioBHUX TpaHcakuumja y
CTpaHUM cpeacTBuMa Nnaharba M NPUIMKOM NpepadyHa nosuuuja 6unaHca CTarba UCKasaHUX y CTpaHuM
cpeacTBuUMa Nnahakba KbKeHe Cy Y KOPUCT nu Ha TepeT bunarca ycnexa, kao po6mym unm ryébuum no
OCHOBY KYPCHUX pasnuka.
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3. NPErNEQR 3HAMAJHUJINX PAMYHOBOACTBEHUX NO/TUTUKA (Hacrasak)
3.4. BeHedmyuje 3a 3anocneHe
a) Mope3su M BONPUHOCH GOHAOBUMA 3@ COLUMjasIHY CHIYPHOCT 3aMOCICHUX

Y cknagy ca nponucuMa Koju ce npumersyjy y Peny6nnum Cp6uju, OpywTso je y o6asesu ga nnaha
nopese ¥ foNpuHOCE NOPECKUM OpraHMMa M ApXaBHUM oHAOBUMA KojuMa ce obesbehyje coymnjanHa
curypHoct 3anocniedux. OBe ofaBese yk/bydvyjy nopese u fgonpuHoce 3@ 3amnociieHe Ha Tepet
nocnopaeya y usHocuma obpadyHaTUM No cTonama NPoOnNUCaHUM 3aKOHCKUM nponmcuma. [pywTso je,
Takohe o6aBe3Ho a op 6pyTo 3apape 3anocneHux obycrasu AonpuHoCce U Aa UX, Y UMe 3anocneHux,
ynnatv ¢oHaosuma. MNopesu v [ONPUHOCK Ha TepeT NOCNOAaBUa U MOPe3u U AONpUHOCK Ha TepeT
3anocneHor ce KibuKe Ha TepeT pacxoAa Nepyoaa Ha Koju ce ogHoce.

6) Q6asese MO OCHOBY OTNPeMHHMHA M jybunapHux Harpaga

[Opyweo je, y cknagy ca ogpen6ama 3akoHa o paay, y o6aBe3u a 3anocneHom NpUIMKom opnackay
NeH3ujy UCMNaTN OTNPEMHUHY, Y BUCHHM TPpU npoceyHe 3apape y Peny6auum Cpbujn, ytehene npema
nocnegrem o6jaerbeHOM NoAaaTky penybnuuKor opraHa HapnNeXXHor 3a CTaTUCTUKY.

3anocneHUMa 3a YMjuM je pagoM npectana notpe6a, a kojuma Huje o6esbefieHo HU jeaHo op npasa
yTBpHeHNX 3aKOHOM, mocnopasay he WCMNATUTU OTMPeMHMHy Y BUCMHW 36upa TpehuHe 3apape
3anoCneHor 3a CBaKy HaBplUeHy roauHy paga y npsux 10 roguHa npoBefeHWX Yy pagHOM opgHOCY U
4eTBpPTUHE 3apaje 3anoc/eHor 3a CBaKy HapeaHy HaBplueHy roauHy pagay pagHOM oQHOCY Npeko 10
roAvHa nNpoBefieHnX Yy PagHOM ofHOCY. 3apafioM y CMMC/Y NPeTXOAHOr CTaBa CMaTtpa ce npoce4vHa
3apapa 3anocneHor ucnnahexa sa nocneara 3 Meceua koja npeaxoae y mecewy y Kojem ce ucnnahyje
OTNPEeMHUHA.

Takohe, Ha ocHoBy KonekTusHor yrosopa, [pywTso je y o6aBesu fa ucnnam u jy6unapHe Harpage
3anocneHuMa y ipywTey v 3aBUCHUM ApywiTBuma. Ucnnata ce AeduHuLLe Y 33BUCHOCTU OA AYXKuHE
HenpekuaHOr paja ¥ TO y BUCWHW OA jeAHe MpoceuHe 3apaje ocTBapeHe Y [IpywWTBy M 3aBUCHUM
APYLUTBUMA Yy MeceLly Koju npeaxoan meceuy y kojem ce ucnnahyje jybunapHa Harpaaa 3a 20 roguHa
HenpekMaHOr paaa, a jeaHy v no Tako obpayyHarte 3apaay 3a 30 roauHa pafa y ApyLuTBy U 3aBUCHUM
ApyWITBUMA.

3.5. MNopesu u pgonpuHocKn
3.5.1. Mopes Ha goburak
Tekyhu riope3s Ha goburak

Tekyhu nopes Ha Qo6uTak NpeacTae/ba U3HOC koju ce 06pavyHasa NPUMEHOM NponucaHe nopecke crone
on 15% Ha ocHoBuUy YTBpheHy nopeckuM 6unaHCoM, KOjy NpeAcTas/ba M3HOC nobutka npe
onopesuBarba No oabuTKy edekata ycknahusatba NpUxoAa M pacxopa, y cknagy ca nopeckum
nponucuma Peny6nuke Cpbuje, y3 ymatbetbe 3a nponucaHe nopecke kpepure.

3aKoH o nopesy Ha pobutak Peny6nuke Cpbuje He npeasuha Aa ce nopecku ry6uum us Tekyher nepuoga
MOTy KOPUCTMTH Kao OCHOBA 3a nospahaj nope3sa nnafieHor y NPeTXoAHNM NepuoAuMa. Mefytum, rybuum
u3 Tekyher nepuoaa UCKasaHm y nopeckom 6unaHcy Mory ce KOpUCTUTM 3a yMatbetbe nopecke ocHoeuLe
6yayhnx o6padyHCKMX Nepuoaa, anu He Ayxe oA neT roauHa. NMopecku ry6uuu Hactanu npe 1. jaHyapa
2010. roguHe MOry ce NPeHOCHUTH Ha padyH Gyayhinx goburaka y nepuoay He ayxem O AeceT roauHa.




METANNIAL A.A.. TOPHBU MUTAHOBAL]

HAMNOMEHE Y3 ®MHAHCUJCKE U3BELLUTAJE
31. peyembap 2018. roguHe

3. MPErNEQ 3HAYAJHUJIUX PAMYHOBOACTBEHUX NONUTUKA (hacTaBak)
3.5.  TMopesu u gonpmHocy (HacTaBak)

3.5.1. Mopes Ha gobutak (HacTaBak)

QamxeHn nopes Ha gobuTak

Opnoxenn nopes Ha pobutak ce obpavyHaBa kopulwherbeM meTope yTBphuBatba obasesa npema
6unaHcy crama, 3a NpUBPEMEHE pasNuKe npousawne u3 pasnuke usmehy nopecke ocHose
noTpaxusara u obaBesa u HbuxoBe KHUIrOBOACTBEHE BpegHocTU. Oano)keHe nopecke obasese ce
NpusHajy 3a cee onopesuse npmBpeMeHe pasnuke. Baxehe nopecke crone Ha aaTym 6unaHca cratrba ce
KopucTe 3a yTBphuBarbe pasrpaHuMyYeHOr usHoca nopesa Ha gobut. OgnoxeHa nopecka cpeacTsa ce
NPU3Hajy 3a cBe onopesuse NPUBPEMEHE pas/nKe, U3y3es:

- YKONMMKO oanoxeHe rnopecke obasese NPoUCTUYY M3 MHULMjanHOr npusHaBama ,goodwill-a™ unu
cpeactaBa u obaBesa y TpaHCakuuju Koja HUje NOCNOBHA koMbBuHaUMja U, Y TPEHYTKY HacTaHKa
HeMa yTuLaja Ha pavyyHOBOACTBEHY AOBUT HUTU Ha onope3uBy AO6UT unu rybutak; u

- Ha onopesuse npuBpeMeHe pasnuke y Besu ca yvewheM y 3aBUCHUM APYLUTBMMA, NPUAPYXKEeHUM
APYLITBMMA W 3ajeIHUYKUM ynararbuMa rge ce TpeHyTak yKupaarba npuBpeMeHe Pasfinke Moxke
KOHTPO/IMCATH U U3BECHO je Aa NnpuBpeMeHa pa3nuka Hehe 61UTH YKMHYTa y gornefHoM BpeMeHCKoM

pOKYy.

OpnoMeHa nopecka cpeAcTBa ce NpU3Hajy 3a CBe OnopesyuBe NpuBpPeMeHe pasnuke U nopecke rybutke
U KpeauTe, Koju ce MOTY NPeHOCUTH Y HapeaHe huckanHe nepuoge, Ao cTeneHa Ao Kojer hie BepoBaTHO
nocTojaTtu onopesusu gobuTtak og Kojer ce ognoxkKeHa nopecka cpeacTBa MOry UCKOPUCTUTH, , U3Y3EB:

- YKONUKO CY OAnOXeHa nopecka CPeAcTBa koja ce ogHOCe Ha NpUBPEMEeHe pasnuke HacTana us
WHULMjanHor Npu3HaBarba cpeacTaBa unn obasesa y TpaHcaKuuju Koja Huje nocnosHa kombuHaumja
1 y TPEHYTKY HacTaHKa HeMa yTuuaja Ha pauyHOBOACTBEHY AOGMT HUTK Ha orlope3uBy AO6UT unu
ryburak; n

- Ha onopesuBe NPUBPEMeHe Pasnunke y Be3u ca yvewheM y 3aBUCHUM APYLUTBUMA, NPUAPYHKEHUM
OPYLUTBMMA U 3@je4HNYKUM ynararbuMa Of/10)KeHa nopecka CpeAcTsa Mory ce NMpPUsHaTi camo go
Mepe [0 Koje je ussecHo aa he npuspemeHe pasnuke 6UTU YKMHYTe y gornegHoj 6yayhHocTu u ga
je HuBo ouekmBaHux 6yayhunx onopesneux go6UTaka AOBO/bAH Aa Ce CBe NPUBPEMEHE Pasnuke Mory
UCKOPUCTUTH.

KHUroBogcTBEHa BPEAHOCT OAN0KEHUX NOPecKUX CPpeacTaBa NpeucnuTyje ce Ha AaH cBakor 6unaHca
CTarba M yMatbyje Ao Mepe A0 Koje BULIe Huje U3BEeCHO fAa je HUBO ovekuBaHuX 6yayhux onopesusux
po6uTtaka goBosbaH Aa ce YKYNHa BPeaHOCT Un feo BpeaHOCTH 04/I0KEHUX NOPeCcKnX CpeacTaBa Moxe
MCKOPUCTUTH.

OpanoxeHa nopecka cpeacTsa u o6aBese n3pavyHaBajy ce NPMMEHOM Nopecke cTone 3a Kojy ce ovyekyje
fa he 6uth echeKTMBHA Y rOAUHM OCTBapetba MOPECKUX ONAaKLIMLA, OAHOCHO U3MUPEHba OA/I0MKEHMUX
nopeckux o6aBesa a Ha 6a3u 3BaHMYHUX NOPECKMX CTONA ¥ NPONKUCa Ha AaH WM HakoH 6unaHca cTama.

OpnoMeHu nopes ce KibMKK Ha TepeT MNK y KOpPUCT BunaHca ycnexa, oCUM Kafa ce OfJHOCHU Ha nosuymje
Koje Ce KHMMe AUPEKTHO Y KOPUCT MAK Ha TepeT Kanutana, U y ToM CAy4ajy ce oanoxXeHun nopes Takohe
pacnopefyje y okBupy Kanutana. OanoxeHa nopecka cpeAcTsa U oAnoXeHe nopecke obasese Mory ce
npukasatu y npebnjeHoM N3HOCY YKONMKO NOCTOju 3aKOHOM AedMHMCAHO NpaBo Aa ce y npebujeHom
u3HOCY npukasyjy Tekyha nopecka cpefcrtsa u Tekyhe nopecke o6aBese M YKONMKO Ce OANONKEHW
nopesu ogHoce Ha UCTOT NopecKor 06Be3HNKa M Ha UCTY NOPECKY jypuUsauKuujy.
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3. NPErNEQR 3HAYAJHNUJIUX PAMYHOBOACTBEHUX NO/IUTUKA (HacTaBak)
3.5. Tope3u u gonpuHocH (HacTasak)
3.5.2. Topesu 1 gonpuHOCHK Koju He 3aBuce of pe3yArara

Mopesn 1 gonpuHOCK Koju He 3aBUCe Of Pe3ynTaTa YK/byuyjy Nopes Ha UMOBWHY U Apyre nopese u
fonpuHoce Koju ce nnahajy NnpeMa pasHuM peny6iMykum 1 onWTUHCKUM Nponucuma.

3.6. HekpeTHuHe, nocTpojerba u onpema

Mo4yeTHO Meperbe HEKpPeTHWHA, NOCTpojerba U onMpeMe, KOjU UCMyHaBajy ycroBe 33 NpUsHaBarbe
cpeacTasa, BpwM ce no HabaBHoOj BpeaHOCTH.

HabaBHy BpegHOCT YnHK BpeaHOCT No ¢akTypu gobae/bava, yeehaHa 3a 3aBuUcHe TpollKoBe Habaske v
TpowKkoBe fosohjerba CPeAcTBa Yy cTarbe (byHKUMOHANHe NPUNPaABHOCTH, yMarbeHa 3a 6uno Koje
TProBUHCKe nonycTte v pabare.

HakHagHu usqaum 3a HeKpeTHUHe, NOCTPojetba ¥ ONpeMy NPU3Hajy ce Kao CPeACTBO CaMo Kaaa ce TUM
n3gaumuma nobosbluaBa cTakbe CpeAcTBa U3Hag HeroBor NPBO6UTHO NPoLeHEeHOr CTaHAAPAHOr YHUHKA.
CBY 0CTann HakHafHO HaCTann U3[RaLM NPU3HAjY Ce Kao pacxod y nepvogy y KojeM cy HacTanu.

HekpeTHuHe, nocTpojetba U onNpemMa HaKoH NoYeTHOr NpM3HaBatba UCkasyjy ce no HabasHoj BpegHOCTH
yMatbeHoj 3a yKynaH usHoc o6pavyHaTte amopTusaumje 1 ykynaH usHoc rybutka s6or o6esspefietva.

[o6uuy nnu ry6uum Koju NpoucTekHy U3 pacxopoBarba mnu otyherba NpusHajy ce Kao npuxoa uam
pacxog y 6unaHcy ycnexa.

HekpeTHuHe U onpeMa UCKibMKaBajy ce U3 eBugeHUuje no otyherby nnu Kaaa ce He ouekyjy 6yayhe
eKoHOMcKe KopucTy oy ynotpebe unu otyRetba Tor cpeactsa. flo6uuy unm ry6uum no ocHosy npopaje
WA oTNNCa OCHOBHOF cpeacTBa (kKao pasnuka usmelly HeTo npoaajHe BpeAHOCTU U HeTo
KHUroBOACTBEHe BpeaHOCTH) Npu3Hajy ce y 6unaHcy ycnexa ogrosapajyher nepuoaa.

3.7. WUuHBecTUUMOHE HEKPeTHUHE

WHBecTULMOHe HeKpeTHUHe [pyliTBa Cy HEeKpeTHWHe Koje [pyLWTBO, KAo BNACHUK, APXU pagu
ocTBapuBarba 3apafe of u3gaBatba HeKpeTHUHe unu paav yseharba BpeAHOCTU KanuTtana unu pagu u
jeaHor n ppyror, a He pagu ynotpebe 3a npyxamwe ycnyra uau sa notpebe agMUHUCTPaTUBHOT
nocnoearba MAM npogaje y OKBUPY PefdoBHOr nocnioBarba. WHBECTULUMOHE HEKPEeTHWHE NOYeTHO ce
eBufeHTUpajy no HabasHOj BPeAHOCTU KOjy Y4MHW BpeaHOCT no hakTtypu pobasrbaya, ysehaHa 3a
3aBUCHE TPOLLKOBE M TPOLLKOBE goBoherba cpeAcTsa y cTarbe hyHKLMOHaNHE NPUnpaBHOCTH, yMarbeHa
3a TProBuHcKe nonycte u pabate. HakoH nMo4YeTHOr NpuU3HaBakba, HakHagHO Meperbe UHBEeCTULUOHE
HEeKpeTHWUHe BpLWM ce No HabaBHOj BPeAHOCTM yMareHOj 3a YKynaH U3HOC WCNpaBKU BPeAHOCTU Mo
OCHOBY amopTu3auuje U yKynaH M3HOC UCTpaBKu BpegHOCTH No ocHoBY obesBpehetba.
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3. NPErNER 3HAYAJHUJINX PAMYHOBOACTBEHUX NO/TUTUKA (HacTaBak)

3.8. Awmoptusaumja

AMopTu3aynja HekpeTHUMHA, WHBECTULMOHUX HEKPETHWHA, MNocTpojerba M onpeme obpavyHaBa ce

NPoONopLMOHANHUM MeTOAOM, TOKOM MpoleteHor Beka KopucHe ynotpebe. Kopuchu Bek ynotpebe u
cTone aMopTU3auuje 3a rnasHe rpyne cpeacrtasa cy cnegehe:

KopucHu Bek y Crona
roguHama amopTusauuje
'palhieBUHCKM 06GjeKTH
- CrambeHe 3rpage, ynpasHe 3rpage 50 2.0%
- ®abpuuke xane 40 2.5%
- Octanu rpafieBMHCKU 06jeKkTh 10 10.0%
Onpema
- MpousBogHa 1 NpeHOCHa onpema 1 NoCTpojera 10 10.0%
- TpaHcnopTHa cpeacTsa 8 12.5%
- KaHuenapmjcku HameluTaj U NOCNOBHU MHBEHTAP Y TProBUHM 7 14.3%

- MoroHcKn v NOCNOBHKM UHBEHTAP, anaTtu, ypehajn,

TeneKkoMyHuKaumoHa onpema 5 20.0%
- KaHuenapujcka v payyHapcka ornpema 4 25.0%
- ocTana HerlomMeHyTa CpeAcTsa 6 16.,7%

O6pauyH amopTusaLuje nountbe o HapeHOr MeceLia oA AaTyMa Kapa ce cpeacTsa cTase y ynoTpeby.
AmopTusauuja ce He obpauyHaBa Ha OCHOBHA CPeACTBa Y NpMNpemMu QoK CPeAcTsa HUCY CrpeMHa 3a
CBOjy HaMeHy.

3.9. HemarepujanHa ynarama

HemaTepujanHa ynaratba ofgHOCE Ce Ha Kyn/beHu codTBep W Mo4YeTHO ce NpuUsHajy no HabaBHoj
BPEAHOCTY WK LIEHN KoLUTatba. HakoH NoYeTHOT NpusHaBatba, HeMaTepujanHo ynaratbe ce BpegHyje no
Ha6aBHOj BPEAHOCTM MM LIeHN KOLUTakba YMarbeHoj 33 YKYNHY aMopTusauujy 1 yKynHe rybutke s6or
yMarberba BpeAHOCTU. AMOpTM3auuja HemaTepujanHor ynaratba Ca OorpaHuyeHuM BekoMm ynotpebe
npusHaje ce y 6unaHcy ycnexa y OKBMpY TpolikoBa amoptusauuje. Ctona amopTusaumje 3a
HemaTepujanHy uMoBMHY je 20%. 3a amopTu3auujy APYLITBO NpUMEHbyje nponopuujanHn metoa
amopTtusaumje.

3.10. Jusuur

JIM3uHr ce KnacnduKyje Kao (MHAHCHjCKKU IMSUHT Y CBMM CNyYajeBuMa Kafa ce IU3UHIOM, Ha KOPUCHMKaA
NU3MHra, npeHoce y Hajsehoj Mepu CBM PU3MLM U KOPUCTW KOjU Mpousnase M3 BNacCHUWITBA Hap
cpeacTBuMa. CBaku APYru IM3UHT ce knacudukyje Kao onepaTMBHU NU3NHT.

ApywitBo Kao AaBanaw IM3NHIra

Mpuxoa No 0CHOBY OMEPaTUBHON NIM3UHra (NMPUXOA OA PEHTH) NPU3HAje Ce NPUMEHOM NinHeapHe MeTofe
TOKOM nepuopa Tpajarba NU3MHra. VHAWPEKTHM TPOLUIKOBW HAacTanu y NperosopuMa W yrosaparem
onepaTMBHOr NM3NHIra AOAajY Ce KHbUroBOACTBEHOM U3HOCY M3HajM/LEHOr CPEACTBA W NPU3Hajy ce Ha
NPONOPLMUOHANHOj OCHOBM TOKOM Nepuoaa Tpajarba NnMsuHra.
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3. NPErNEAR 3HAYAJHUJIUX PAMYHOBOACTBEHUX MOMIMTUKA (HacTaBak)

3.10. NusuHr (HacTaBsak)

LOpywiTBo K80 KOPUCHUK NN3NHIA

CpeacTBa Koja ce gp)e no yroBopuma o (hpHaHCKjCKOM IM3UHIY ce NpBOo6UTHO NPU3Hajy Kao cpeacTsa
APYLITBA MO Cafalltb0j BpPeAHOCTM MUHUMA/THUX PaTa NU3NUHra YTBPHieHNX Ha NOYETKY NepUOAa fIM3UHTa.
Oprosapajyha obaBeza npema faBsaouy /MsUHra ce ykbyvyje y 6unaHc crarba kao o6aeesa no
(HUHAHCUjCKOM NU3UHTY.

Mnahate pata nusuHra ce pacnopehyje usmelly cMHaHCUjCKUX TPOWKOBA M CMarberba obasesa no
ocHoBy o6aBe3a NM3MHra ca UWbeM NoCTU3arba KOHCTaHTHe cTone y4ewha y He M3MUPEHOM U3HOCY
ob6aBe3e. DUHAHCHjCKU pacxoau ce NpusHajy ogmax y bunaHcy ycnexa, 0CMM ako ce AMPeKTHO Mory
npunucaTi cpeacteMMa koja ce ocrnocobrbaBajy 3a ynorpeby, y kojem ce cnyuajy Kanutanusyjy y
CKnagy ca OnLITOM MOUTUKOM APYLUTBA O TPOLIKOBMMA 03ajM/buBakba.

PaTe no OCHOBY OMEPaTMBHOr NM3MHra Ce MpU3HAjy Kao TPOWAK Ha /MHeapHOj OCHOBU 3a Bpeme
Tpajarba NWU3MHra, OCMM Kaja MOCTOjM Heka Apyra cucTemaTtcka ocHoBa koja Gorbe oacnukasa
BPEMEHCKM LWabnoH TpoLLeta eKOHOMCKMX KOPMCTY 0 U3HAjM/LEHOT CPeACTBa.

Y cnyuajy kapa ce ogo6paBajy NU3UHI oakwwMLe, OHe y/ase y cacTas OnepaTMBHOr NU3UHIa U NPU3HajY
ce kao obasesa. YKynHa KOPUCT O ONakLwnLa NpusHaje ce Kao CMatbetbe TPOLLKOBA U3HajM/bUBatba Ha
NVWHeapHOj OCHOBW, OCMM Kada MOCTOjU Heka Apyra cucTemaTtcka ocHoBa Koja 6osbe opcnukasa
BPEMEHCKY CTPYKTYPY TpOLLIeHa EKOHOMCKMX KOPUCTH Off U3HajM/bEeHOr CPeaAcTBa.

3.11. O6esBspeherse MMOBUHE

Ha paH cactaemarba (UHAHCHCKMX M3BeluTaja BPLWK Ce MpouerbuBarbe noctojatba 6unio kakeux
UHAMLMja O YMalberby BPEAHOCTU MaTepujanHe UMOBMHE U HeMaTepujanHux ynarama. YKomKo noctoju
vHAWUMja Aa, 3@ HaBefileHy MMOBMHY nocToju obesspefhetbe, HaAOKHAAUBM U3HOC Te UMOBUHe ce
npouerbyje Kako 64 ce yTBpaMo M3HOC obesBpefierba. KrMroBoaCTBEHa BPEAHOCT Ce CMatbyje Ha
HafoKkHaAMBY BPEAHOCT, a pasnuka ce NpusHaje Kao Tpowak (ry6utak no ocHoBy obesspehetrva
cpepcTaBa) Ha TepeT 6UunaHca ycnexa y nepuogy y kome je o6esspeherbe Hacrano. l'ybutak no ocHosy
obe3ppeherba ce CTOPHUPA YKOAUKO CY Ce OKO/IHOCTW Koje CYy yTuuasne Ha yMatbetbe BPefHOCTH
npomeHune.

Ha gaH 31. pneuembap 2018. roanHe, Ha OCHOBY NpoLeHe pyKoBoAcTBa [lpyLLTBa He NoCToje UHAULUje
[a je BpeAHOCT HeMaTepujanHUx ynararba W HeKpeTHWHa, NOCTpojerba U onpemMe U WHBECTULIMOHUX
HeKpeTHUHa o6e3BpeljeHa.

3.12. (DUHAHCUjCKN MHCTPYMEHTH

OuHaHcHjcka cpeficTBa u (puHaHcujcke o6aBe3se ce eBUBeHTMPajy Yy GunaHcy crarba [pywrsa, oA
MOMeHTa Kapa ce [lpyliTBO yrosopHuM ogpenbama Be3ano 3a WHCTPYMeHT. KynosuHa wnu npogaja
thuHaHCHjCKNX cpeacTaBa npusHaje ce npuMeHom obpavyHa Ha AaTyM NopaBHatba, OAHOCHO AATYM Kapaa
je cpeacTBO UCTIOPYYEHO APYroj CTPaHu.

DuHaHcHjcka cpeacTBa npecTajy Aa ce NPWsHajy kapa [pywTso uUsry6u KOHTPONY Hag YroBOpeHWUM
npaBMMa Hag TWM MHCTPYMEHTMMA, WITO Ce fellaBa Kaja Cy npasa kopuwherba MHCTPyMeHaTa
peanusoBaHa, UCTEKNa, HanyLwITeHa unu ycTyn/beHa. OuHaHcujcka ob6aBesa npecraje Aa ce npusHaje
Kapa je o6asesa npeasuheHa yroBOpOM UCMYHEHA, OTKasaHa unm uctekna.




METANAU A.A., TOPHHU MUTAHOBAL

HAMNOMEHE Y3 ®UHAHCUJCKE U3BELWUTAJE
31. peyembap 2018. roguue

3. NPErNEQ 3HAYAJHUJINUX PAMYHOBOACTBEHUX MONMUTUKA (HacTaBak)
3.12. ®uHaAHCH]CKK MHCTPYMEeHTH (HacTaBak)

LAyropoyHu hMHaHCHjCKU NNacmMaHu

Yuewha y kKanutany 6aHaka u apyrux npaBHUX NMLa Koja ce KoTupajy Ha 6epsu ce noveTHo ogmepaBsajy
no HabaBHO] BpeAHOCTW. HakHagHO oAMepaBarbe ce BpLUM, Ha CBaku aaTyM GunaHca crarba, pagv
ycknahusatba HhUXOBE BPEAHOCTM Ca TPKULLHOM BpeaHowhy.

LOyropounu thuHaHCKjCKM nnacMaHu Koju obyxsatajy yyewha y KanuTany nosesaHux npasBHUX nuua,
nocnoBHux 6aHaka ¥ APyrux NpaBHUX Nuua Koja ce He KOTUPajy Ha 6Gep3n uckasyjy ce no metoay
HabaBHe BPeHOCTY Koja ce yMatbyje 3a o6esspefierba Ha OCHOBY NpoLeHe PYKOBOACTBa paau ceoherba
Ha HbUXO0BY HaAOKHAANBY BPefiHOCT.

Motpammsar-a of KynaLa, KpaTKOPO4YHU MNIaCMaHN 1 0CTana KpaTkopoyHa noTpaxuvBarba

MoTpaxuBatba 0 Kynaua, KpaTKOpOUHW NacMaHu U 0CTana KpaTKopoyHa MoTpaXuBatba Uckasyjy ce
10 HOMUHANHO] BPEIHOCTH, YMarbeHoj 3a MCNpaBke BPeAHOCTH U3BPLUEHE HA OCHOBY NpoueHe Huxose
HanNNaTUBOCTK Of CTPaHe PYKOBOACTBA.

roToBUHaA M roTOBUHCKN €KBNBA/IEHTH

Mop rOTOBUHOM 1 FOTOBUHCKMM eKBMBaneHTMa y (huHaHCHCKUM u3BelTajuma [pywTea uckasyjy ce
roToBMHa y 6narajHu u cTarba Ha Tekyfinm pauyHuMa 1 ocTana HoBYaHa CpeAcTBa pacnonoxusa ao Tpu
meceua.

®duHaHcujcke obaBese

WUHCTpyMeHTH thHaHchjckux o6aBesa Cy KnacumKoBaHM y cknady Ca CYLUITUHOM YroBOPHUX oapeabu.
®uHaHcujcke obaBese ce Mckasyjy NO HOMMHaNHOj BPEAHOCTH, yBehiaHoj 3a Kamarte Ha OCHOBY
3aK/byueHux yrosopa.

Q6aBe3e U3 nocsoBama

O6aBe3e npema gob6as/baunma u octane obasese U3 nocnosarba ce npouetbyjy Mo tbUXoBOj HOMUHANHO]
BPeRHOCTH.

3.13. O6enopfarbmBalbe 0QHOCA Ca NOBE3AHUM NPaBHUM NMLMMa

3a ceBpxe 0BUX (PUHAHCHjCKMX M3BeLITaja, NpPaBHa nuua ce TpeTvpajy kao noBe3aHa YKONMKO jeaHo
npasHO nuue MMa MOryRHOCT KOHTponucarba ApYror npaBHOr /iula win BpLUK 3HavajaH yTuuaj Ha
(MHaHCHjcKe 1 NOCNOBHe oanyke Apyror fua y cknagy ca oapepbama MPC 24: ,0O6enopatbusatbe
noBe3eHuX cTpaHa".

lMoBe3aHWUM NPaBHUM NMLUMa Y CMUC/Y HanpeA HaBeAeHor CTaHAAPAA, ApyWTBOo CMaTpa npasHa muay
kojuMa uMa yuewwhe y KanuTany, OAHOCHO NPaBHa Nuua ca yuewwhem y kanutany fipywTsa.

MoBesaHa NWUA MOry ynasuT y TpaHcakuuje koje HenopesaHa nuya moxpaa He Gu Bpwmna u
TpaHcaKuuMje Ca NoBE3aHUM NMUMMa Mory ce 06aB/baTv NOA APYrauMjuM ycnosuma w apyraunjum
M3HOCUMa Y OAHOCY Ha UCTe TPaHCaKuuje ca HenoBe3aHUM NPaBHUM IMUNMA.

[pYyLUTBO NpyXKa yCnyre noBe3aHUM NULWAMa W UCTOBPEMEHO j@ KOPUCHMK HUXOBUX yCniyra. OpHocu
uameRy [lpyLUTBa M MOBE3aHNX UL PETYNIUCaHM CY Ha YTOBOPHOj OCHOBY 1 NO TPXMLIHUM YC/IOBUMA.

[pYLITBO Y NPUIOXKeHUM (PUHAHCH]CKNM U3BELLTAjUMA je U3BPLUMNO obenoaatbuBatbe CBUX TpaHCaKLuja
ca NoBe3aHWM NpaBHUM NULMMA, KAKO ce TO 3axTeBa mpema MPC 24 -,06enopnarbuBatbe NOBE3aHUX
cTpaHa“.




METANALU A.[., rOPHU MUTAHOBAL

HAMNOMEHE Y3 ®MHAHCUJCKE U3BELWUTAJE
31. peyembap 2018. roauHe

4, NPErNEd 3HAYAJHUX PAMYHOBOACTBEHUX NPOLIEHA

Mpe3eHTauuja uHaHCHjCKUX U3BelUTaja 3axTeBa of pykosoacTsa [pywTtsa kKopuwhetbe Hajbormux
moryhux npoueHa M pasyMHUX NPeTnocTaBku, Koje umajy edekra Ha npeseHTUpaHe BPeAHOCTU
cpeactaBa U obaBe3a Kao u obenogarbuBarbe MNOTEHUMjanHUX NOTpaXuBakba U obGaBesa Ha AaH
cacTaBrbatba (PMHAHCUJCKUX U3BELUTaja, Kao U NpuUxoda U pacxoada y TOKy msBeluTajHor nepuoga. Ose
npoueHe M NpPeTnocTaBKe Cy 3acHOBaHe Ha MHgopMauujama PacnoNoXuMBUM Ha AaH cacTaB/barba
¢hmHaHCUjCKMX n3BeLUTaja.

Y HacTaBKy Cy NpuKa3aHe K/byvHe npeTnocTaBke Be3aHe 3a 6yayhHOCT n ocTanu U3BOpu NpoLerbuBatba
Heu3BeCHOCTU Ha AaTyM 6unaHca cTatba Koje NpefCTaB/bajy 3Ha4ajaH pusuk, 3a MaTepujante Kopekuuje
M3HOCa nosuumja 6unada ctara y cnefehoj uHaHCUjCKoj roguHn,

4.1. AmopTuU3aumja u cTona amoprusaymje

O6payyH aMopTusauuje WU cTone aMopTv3auuje Cy 3aCHOBaHE Ha NPOjeKTOBAaHOM €KOHOMCKOM BeKy
onpeMme ¥ HemaTtepujanHux ynarara. JegHoM roguiltse [ipyLITBo NpoLietbyje ekOHOMCKM BeK Ha OCHOBY
TPeHYTHUX npeasuhatba.

4.2. WcnpaBKa BpeHOCTH NOTPaXuBaka U KPAaTKOPOUHUX N/IacMaHa

OpywTBo obpavyHaBa o6e3spehierbe CyMHbMBUX NOTPaMuBarba Off Kynaua n Apyrux AyXKHUKa Ha
OCHOBY npouetbeHux rybutaka Koju HacTajy, ako AYXHuUM HUCY Y MoryhHOCTY Aa usspiue nnahama. Y
npoueHn ogrosapajyher usHoca ry6utka og ob6esspehierba 3a CyMruBa noTpaXusama, [ApywTso ce
ocnarba Ha CTapocT noTpaXuBarba, PaHuje UCKYCTBO ca oTnucom, GOHMTET Kynaua u npomMeHama y
ycnosuma nnahatba. OBO 3axTeBa npoueHe BesaHe 3a 6yayhe noHaware Kynauya u TuMe UsasBaHe
6yayhe Hannate. MehyTum, 3HavajaH fAeo noTpamueara [lpyluTBa ce 04HOCU Ha MOTPa)KMBarba of
3aBUCHMX NPaBHUX NMUA KOA KOjUX je, Ha OCHOBY NpoLieHa ¥ Aocafallitba MCKYCTBa, YKYNHAa capaluba
BPeAHOCT NOTPaXMnBarba HannaTusa.

4.3. PesepBucarba 3a cyfcke cnopose

leHepanHo, pesepBucarba Cy Yy 3Ha4ajHOj Mepu noAnoXHa npoueHama. [pywTeo npouetbyje
BepoBaTHORY Aa Ce HeXe/beHu CNy4vajeBu Mory AOroAuTV Kao pesynTaT npownux gorahaja u BpLum
npoueHy U3Hoca Koju je notpebaH fa ce usmMupm obasesa. Mako [ipywwiTeo notuTyje Haueno onNpesHoCcTU
NpUNUKOM npoLeHe, ¢ 063MpoM [a NOCTOjU BenuKa A03a HEeM3BECHOCTW, Y oApefieHMM cnyvajesuma
CTBapHW pe3ynTaT MOry OACTYNaTu ofj OBUX NpoLeHa.

4.4, BeHeduumje 3an0cneHUX

Capawurba BpeAHocT o6aBesa 3a OTNPeMHMHe 3a opnasak y newsujy, jybunapHe Harpage wu
HeuckopvwheHe roguwitbe ogmope yTBphiyje ce akTyapckoM mMpoueHoM. AKTyapcKka npoueHa
nogpasymesa Kopuwherbe NPeTNOCTaBKU Be3aHMX 3a AUCKOHTHY ctony, npeasuhieHn pacT 3apapa,
cTony cMmpTHOCTM M dnykTyauujy sanocnenux. lMpu oapehusatby oarosapajyfie AMCKOHTHe cTone
pyKoBoacTBO [lpywwITBO MoONasu og kamatHe crone koja 6u 6una ekBuBaneHta ctonu Ha obsesnuye
Opywrtsa. CTona cMpTHOCTY je 6asupaHa Ha jaBHO AOCTYRHUM Tabnuuyama mopranuteta. Bygyhu pacrt
3apapa 6asupaH je Ha oueKuBaHUM cTornama UHdnaumje.

4.5. ®ep BpepgHoCT

MocnosHa nonutuka [pyLwiTea je Aa o6enogaHu nHopmalmje o npasu4Hoj BP@AHOCTHA aKTUBE U Nacuee
3a KOjy NOCToje 3BaHNYHe TPXKULIHE MHdopMauuje U Kapa ce MpaBuiHa BPEAHOCT 3HaYajHO passukyje
oA KrurosoacTeeHe BpeaHocTU. Y Peny6nuym Cpbuju He NocToju [OBO/BHO TPXKULLHOI UCKYCTBA, Kao
HM cTabuNHOCTM M NMKBUAHOCTU KOA KYNOBMHE U Npogaje noTpaMuBarba u octane puHaHCHjcke aktuse
W nacuse, NOLUTO 3BaHUuHE TPXULIHE MHOPMauMje HACY Y CBAKOM TPeHYTKY pacnonoxuse. Crora,
npaBuyYHy BpeAHOCT Huje Moryhe noys[aHo yTBPAUTU Y OACYCTBY aKTUBHOT TPXKULLITA.

PykoBoacTeo [lpyLITBa BPLUM NPOLEHY PU3MKa U, Y CNy4ajeBMMa Kaaa ce OLeHM Aa BPEAHOCT Mo KOojoj
ce MMOBMHA BOAW Y MOCMOBHWUM Kiburama Hefie 6UTM peanusoBaHa, BpLIK UcnpasKy BpeaHocTu. Mo
MULL/beHY PYKOBOACTBA [pYLUITBA, USHOCK Y 0BUM (DMHAHCUjCKUM U3BeLLITajUMa OApaXkaBajy BpeaHOCT
Koja je, y AaTMM OKONHOCTUMA, HAjBEPOAOCTOjHUja U HajkopucHMja 3a noTpebe UsBelUTaBatba.
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HAMNOMEHE Y3 OUHAHCUJCKE U3BELLUTAJE
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5. nPuxoaun o NPOAAJE POBE U YCNYTA
Y xuwbapama guHapa

2018. 2017.
MoBe3aHa npaBHa nuLa y 3eM/bu (HanoMeHa 346)
Mpuxogu og ycnyra 424,473 388,829
Mpuxog og npopaaje pobe 65 2,668
424,538 391,497
OcTrana npaBHa MLa Y 3eM/bU
MNpuxopawu og npopaje ycnyra 68,519 57,753
Mpuxop og npoaaje pobe 9,166 7,186
77,685 64,939
OcTtana npaBHa nMLa Y MHOCTPAHCTBY
Mpuxopaun op npogaje ycnyra 12,603 15,184
MNose3aHa nNpaBHa NULA Y MHOCTPAHCTBY
Mpuxoaun og npoaaje ycnyra 597 1,660
YKynHo npuxogm of npogaje pobe u ycnyra 515,423 473,280

OcTtBapeHu npuxogu og npemuja, cy6seHuuja, gotaumja, U CNMYHO y U3HOCY of 4,282 xwbage AuHapa
ogHoce ce Ha npuxog og noBpahaja nopeckux pambuHa. [OpywTBo nogHocu 3axtes MuHucrapcray
¢thuHaHcuja - NMopeckoj ynpasu n No pellery UCTOr OcTBapyje NPUXoOA Ha OCHOBY Npasa Ha pediakuujy
nnaheHe akyuse Ha gepuBaTe HadiTe, KOjU ce KOpUCTe y TPAHCNOPTHe CBpXe.

6. APYTU NOCNOBHU NPUXOAU
Y xwbvagama guHapa

2018. 2017.
Mpuxoau of 3akyna
- noBe3aHa NpaBaHa nuua (HanomeHa 346) 169,146 171,175
- oCTana npasHa nuua 23,807 24,564
OcTanu npuxoau og NoBe3aHMUX NpaBHUX Auua (HanomeHa 346) 226,283 239,062
Ocranu npuxoam 1,145 817
YKynHo Apyrv noc/10BHY NpUXoau 420,381 435,618

OcTanu NocnoBHU NPUX0AU UCKasaHu Ha AaH 31, aeuyembap 2018. roguHe, y usHocy og 226,283 xwbapa
avHapa (2017: 239,062 xwbage auHapa) npeacTas/bajy npuxoge og 3aBUCHUX NPABHUX /TMLA NO OCHOBY
npecakTypucaHux 3aje4HUMKNX TPOLLKOBA NOCNOBatba (eNeKTpUYHa eHepruja, rac, BoAa U C/IMYHO).
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METANAL A.Q1., TOPHbU MUWTAHOBAL

HAMOMEHE Y3 ®UHAHCWUJCKE U3BELLUTAJE
31. peyembap 2018. roguHe

7. HABABHA BPEAHOCT NMPOAATE POGE U TPOLWWKOBU MATEPUJANA

Ha6aBHa BpegHOCT npogate po6e

- noBe3aHa NpasBHa nuua (HanomeHa 346)
- OcTana npasHa nuua

YkynHo Ha6aBHa BpeHOCT npofarte po6e
TpoLIKOBM OCTanor MaTepujana

- noBesaHa nNpasHa nuya (HanomeHa 346)
- oCTana npaBHa nuua

TpoLukoBM jeAHOKPATHOK OTNMCAa anara M UHBEeHTapa

YKynHO TPOLWIKOBM MaTepujana

8. TPOLWKOBU NOPUBA U EHEPTUJE

TpoLLKOBM raca
TpowkKoBu ropusa
TpoLWKOBM eneKTpuYHe eHepruje

YKynHo TPOLUKOBW ropuBa U eHepruje

9. TPOLLKOBU 3APAQIA, HAKHAJA 3APAIA U OCTA/TU NIU4HU PACXOAU

BpyTo 3apage 1 HakHaae 3anocneHnma
[lonpuHocu Ha TepeT nocnoAasua

HakHaga TpoLlKoBa 3anocneHnma Ha cny»6eHum nytoBarbnMa

Ctunenpuje

TpoLUKOBYM HakHaaa Y1aHOBUMa Haf3opHor oabopa
Jybunapte Harpage

TpouikoBu HakHafa 3a Npesos

TpoLKOBM HaKHaaa No YroBopy O NPpMBPEMEHUM NOCN0BUMA

Ocrano
YKYynHO TPOLIKBKM 3apaja, HakHafa
3apagfa ¥ ocTanu nMHU pacxoau

Y xwbagama guHapa

2018. 2017.
5,880 5,529
1,195 2,338
7,075 7,867
7,883 10,310
9,384 7,403
17,267 17,713
4,644 4,342
21,911 22,055

Y xwbapama AvHapa

2018. 2017.
48,085 45,715
89,491 79,521

177,490 180,983
315,066 306,219

Y xumsapama guHapa

2018. 2017.
196,574 201,707
37,244 37,178
26,480 26,005
3,322 2,804
13,991 13,775

- 3,963

4,950 5,256
679 1,225
3,525 2,798
286,765 294,711
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METAJIAL A.4., FTOPHbU MUTAHOBAL]

HANOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2018. rogute

10. TPOLLKOBU NPOU3BOAHUX YCNYT A

TpoLKoBU oap)KaBata
Tpolukosu peknama

Tpouwkosu Bofe

TpaHcnoptHe u MTT ycnyre
TpouwkoBu cajMoBa

3akynHuHe

HakHapa 3a kopuwifierse nytesa
OcTanu NOCNOBHM pacxofun

YKynHo TPOLIKOBY NPOU3BOAHUX ycnyra

11. HEMATEPUJA/THU TPOWKOBU

WHanpeKTHU nopesun n AONPUHOCK
TpowKosu NnpothecuoHanHux ycnyra
Mpemuje ocuryparsa

TpolwkoBM penpeseHTayuje
YnaHapuHe

BaHkapcke npoBusuje

OcTanu NOCnoBHW pacxoaun

YKYnHO HeMaTepujanHu TpowKosu

12. ®OUHAHCUJCKU NPUXOAU

Mpuxoau oa Kamara:

- noBe3aHa npaeHa nuya (HanomeHa 34a)

- ocTana npasHa nuua

Mpuxoau og yyewwha y aobutu (Hanomexa 34a)
Mp.oa yvewha y gobutu-ocrana npasHa nuua
Mo3uTuBHE KypCHe pasnuke

Mpuxogu no ocHoBy edrekaTa BanyTHe knaysyne
OcTanu huHaHCHUjCKKN npuxoaun

YKynHo pMHaHCHUjCKU npuxoau

Y xwhbagama gvHapa

2018. 2017.
45,043 39,509
13,681 9,774

8,367 10,047

5,519 6,527

1 72

1,134 602
27,534 26,726

8,324 8,415

109,603 101,672

Y xwbagama AguHapa

2018. 2017.
12,572 11,801
13,725 11,737
10,104 11,054

9,479 7,080

1,593 1,109

927 825

7,560 5,859

55,960 49,465

Y xwbagama guHapa

2018. 2017.
16,322 23,573
1 1
259,359 271,384
685 -

82 155

29 1,076

74 544
276,552 296,733
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METANAU A.1., TOPHU MUTAHOBAL

HAMNMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2018. roguHe

13. DUHAHCUJCKU PACXOAU

Pacxoau kamara

Pacxogu no ocHoBYy etheKarta BanyTHe knaysyne
HeratusHe KypcHe pasnuke

OcTanu huHaHCKjKCHU pacxoau

YKynHo (pMHaHCHjCKM pacxogu

14. OCTANU NPNXoaun

[o6uum og npoaaje 0OCHOBHUX cpeacTaBa
[o6uum op npogaje xapTvja oa BpeAHOCTH
Mpuxoau og yKuAatba AYropoyHMX pesepeucatba
Octanu npuxoau

MNpuxoau og HannaheHWX wiTeTa

YKynHoO 0CTanu npuxoau

15. OCTA/IN PACXOAU

DoHauuje

y6uym no oCHOBY Npopaaje HeKpeTHNHa 1 onpeme

OcTtano

YKynHo ocTanu npuxogn

Y xwbagama guHapa

2018. 2017.
3 241

- 143

148 1,147
61 324
212 1,855

Y xuwbagama guHapa

2018. 2017.
630 2,073

- 13,244
3,284 -
29 284
2,391 5,623
6,334 21,224

Y xwbagama fiuHapa

2018. 2017.
51,391 50,622
123 204
970 4717
52,484 51,303

[oHauuje uckasaHe y nocnosHoj 2018. roanHm y usHocy oA 51,391 xwbany avHapa (2017. roauHe:
50,622 xwbage agvHapa) Hajsehinm genom y usHocy og 39,300 xurbaaa auHapa ce ogHoce Ha AoHauuje
3a nokpuhe TpoLLKoBa Takmuuerba OK Metanall, Mopru MunaHosay y Mpsoj nnru Cpbuje.
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METANNIAU A 4., TOPHbU MU/TAHOBAL|

HAMNOMEHE Y3 OUHAHCUJCKE U3BELUTAJE
31. peyembap 2018. roguHe

16. MOPE3 HA AOBUTAK

a) KoMnoHeHTe nopesa Ha gobutak

Y xwbagama guHapa
31. peyembap  31. geyembap
2018. 2017.
Mopecku pacxog nepuopaa (2,322) (817)
OpnoxeHu nopecku npuxog/(pacxoa) nepuoga 3,187 1,663
865 846

6) Ycarnawasatbe U3HOCa nope3a Ha AobuTak y 6unaHcy ycnexa u npoussoga goburu npe

onope3uBalba u NponucaHe nopecke crone
Y xwbagama guHapa

2018. 2017.
Heto goburak npe onopesusata 270,729 291,267
Mopes Ha gobuTtak o6pavyHar no cronu of 15% 40,609 43,690
Mopecku edhekTn pacxoaa Koju ce He NPU3Hajy Y nopeckom 6unaHcy 3,245 2,479
Mopecku echekTu NpUXxoda of AUBUACHAN KOjU ce n3ysumajy of
onopesnBaka (35,235) (34,850)
Mopecku KpeauTh NO OCHOBY yNarara Yy HEKPETHUHE, NOCTPojeHba
onpemy (3.325) (4,426)
Mopecku kpeauT 3a nnaheH nopes Ha obut u nopes no
oabUTKY HepesugeHTHe unujane (4,429) (6.047)

865 846

B) OpnoxeHe nopecke o6asese

OanoxeHe nopecke o6aBese uckasaHe Ha faH 31. geuembap 2018. roguHe y usHocy og 17,641 xwbagy
AavHapa (2017: 20,827 xwbaaa AvHapa) ce HajsefiMM AeNOM 0fiHOCE Ha NPUBPEMEHY PasnuKy no Kojoj
ce onpeMa ¥ HemaTepujanHa ynaratba NpuUsHajy y nopeckom 6unaHcy u MsHoca no Kojuma cy oBa
CpefcTBa UCKasaHa Yy (PUHAHCHjCKMM U3BeLLITajuma.

17. 3APAQA NO AKUNJIU

Y xwbagama fijuHapa

2018. 2017.

HeTo goburak 271,594 292,113
MNpoceyaH noHgepucaHu 6poj akuuja 1,951,871 1,969,370
OcHoBHa sapafa no akuuju (y auHapuma) 139 148

OcHOBHa 3apafia o akuuju U3paxkasa ce TaKo LITO ce Ao6MUT Koja npunaaa akuuoHapuma fipywiTea Koju
noceayjy obuuHe akuuje noaenu NoHAEPUCaHUM npoceuyHuM GpojeM o6uuHMX akuuja y onTUUajy 3a
nepuop, WUckbyvyjyhiu obuuHe akuuje koje je [pyWITBO OTKYNWNO U KOje APXW Kao OTKyn/beHe
CONCTBEHe akuuje.
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METANAU A.[1., TOPHbU MUTAHOBAL

HAMOMEHE Y3 ODUHAHCUJCKE U3BELUTAJE
31. aeyembap 2018. roguxe

18. HEMATEPWJA/THA UMOBUHA, HEKPETHUHE, MOCTPOJEHA 1 ONPEMA U
WUHBECTULUMNOHE HEKPETHUHE

Y xwmbapama guHapa

3emsbuiuTe U UnsecTuyu- Hemare-
rpalieBUHCKU UHBecTUYuje OHe Hekpe- pujanHa
objexTn Oonpema y TOKY YKynHo THUHE ynarawa
Ha6aBHa BpepgHoCT

Cratbe, 1. jaHyap 2017. 692,163 1,099,289 8,649 1,800,101 1,636,650 77.526
Hab6aske y ToKy roauHe - - 113,069 113,069 - -
MNpeHoc ca uHBecTULMnja y ToKy 6,699 95,072 (113,823) (12,052) 7.759 4,293
PacxofoBatbe v npoaaja - (31.887) - (31,887) - -
Cratbe, 31. geyembap 2017. 698,862 1,162,474 7,895 1,869,231 1,644,409 81,819
Cratbe, 1. jaHyap 2018. 698,862 1,162,474 7,895 1,869,231 1,644,409 81,819
Hab6aBke y TOKY nepnoaa - - 212,818 212,818 - -
MpeHoc ca uHBECTHLMja Y TOKY 65,535 26,331 (216,472) (124,606) 114,974 6,081
Pacxogosatbe U npoaaja - (74,207) - (74,207) - -
Cratbe, 31. geyembap 2018. 764,397 1,114,598 4,241 1,883,236 1,759,383 87,900

UcnpaBka BpefiHOCTH
Cratbe, 1. jaHyap 2017. 231,560 944,080 - 1,175,640 840,442 51,550
AMopTu3auuja 12,573 36,215 - 48,788 31,489 8,777
PacxofoBatbe U npoaaja - (29,429) - (29,429) - -
Crawe, 31. geyembap 2017. 244,133 950,866 - 1,194,999 871,931 60,327
Cratbe, 1. jaHyap 2018. 244,133 950,866 - 1,194,999 871,931 60,327
AmopTusauyuja 13,675 41,510 - 55,185 31,966 8,893
Pacxonosatbe 4 npoaaja - (68.856) - (68,856) - -
Crawe, 31. peyembap 2018. 257,808 923,520 - 1,181,328 903,897 69,220

Capawiba BpeHoCT:
- 31. peyembap 2018, 506,589 191,078 4,241 701,908 865,486 18,680
- 31. peyembap 2017. 454,729 211,608 7,895 674,232 772,478 21,492

HabaBke y Toky 2018. roauHe ce Hajsefium fenom ofHoce Ha KynosuHy cepsepa y u3Hocy op 4,744
Xubapae AuHapa, KynosuHy Bosuna 15,190 xwbaaa auHapa U MMOBUHY Opywrea MK Pyaxuk Ekcnopt y
u3Hocy oA 149,674 xwbage AvHapa.

MHBECTULMOHE HEKpeTHUHE Koje Cy Ha AaH 31. peuembpa 2018. roanHe uckasaHe y HeTo U3HOCY OA
855,486 xubafa AuHapa y LenocTu ce ogHoce Ha rpafhesuHcke o6jekTe - npousBoAHe xane u npatehe
o6jeKkTe Koju Cy NpeAMeT n3aasatba NoBe3aHUM MPaBHUM MLMMa 33 o6aB/batbe OCHOBHE AenaTHOCTU
Kao M Ha srpagy CTaguWoHa, Koju je u3paT Ha kopuwhere Dyabanckom kny6y Metanau, Foptby
MunaHoBal Ha nepuog oA 40 roauHa. Mpema NpoLieHn PyKoBoACTBa APYLUTBA, HETO capawuba BpegHocT
MHBECTULIMOHMX HEKPETHWUHA UCKa3aHNX Ha AaH 31. peuyembap 2018. MoanHe y NOCNOBHUM Kiburama He
OACTYNa 3Ha4YajHo oA} TPKMULLHE BPeAHOCTH OBUX objekarta.

Tpoluak amopTusaumje op 96,044 xubana AMHapa oAHOCHU ce Ha amopTu3sauujy rpafjeBuHckux objekara
oa 13,675 xwmbana anHapa, onpeme 41,510 xwwaga agvHapa,codTeepa n ocTanux HemaTepujanHux
ynaratba 8,893 xwbana AMHapa ¥ UHBECTULMOHNX HEKPEeTHUHA 0A 31,966 xumwapna avHapa.
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METANAU A.A., TOPHbU MUNAHOBALL

HANOMEHE Y3 ®UHAHCUJCKE U3BEWTAJE

31. peyembap 2018. roguHe

19. AYropoYH” ®UHAHCUJCKU NNTACMAHMN

Yyewha y Kanutany 3aBUCHNX NPaBHuX mMua
- Metnop, Beorpaa

- Metanay Trade, Moptbu MunaHosay

- Metanay Bojnep a.0.0., Fopibu MunaHosay
- Metanay WHko A.0.0., Moptby MunaHosay

- Metanay MapkeT a.0.0., Moptbu MunaHosay
- Metanay Mocyhe g.0.0., Foprbu MunarHosay
- Metanay MpuHT 8.0.0., Foptbn Munaxosal
- Metanay Home market f.0.0., 3arpe6

- Metanay MNponetep a.a., Moprbn Munavosay
- Metanay Mapkert g.0.0., Nogropuua

- Meranay HomeMarket a.g., Hosu Cag

- MeTtpoT 0.0.0., MockBa, Pycuja

- Metanay ®ag a.0.0.Moptb MunaHoBay

- Metanay Group USA

- Metanay Ukraine

- Metanay fjururan g.0.0.

- Metanay ®TO g.0.0.

MuHyc : Wcnpaska BpegHoCTH (HanomeHa 24)
- MeTanay Group USA

Mnacmann y ouHaHCHjcke opraHusauuje n ApyLwTsa
OcurypaBsajyhe opraHusauvje
Ocrano

OcTanu [yropoyHu NNacMaHu
[lyropoyHu KpeauTi AaT 3anocNeHnMa

[Oyropounu 3ajmoBu (HanomeHa 34a)

Munyc.Hcnpaska BpegHocTy (HanomeHa 24)
- flyHaB ocurypatrbe

YKynHo AyropovHu (huHaHCHjCKU N/IaCMaHK

Y xurbapgama auHapa

31. geyembap

31. peyembap

% yvewha 2018. 2017.
100% 289 289
100% 263 263
100% 72,684 72,684
100% 22,895 22,895
100% 124,071 124,071
100% 225,194 225,194
100% 9,380 9,380
100% 18,325 18,325

64.55% 60,282 60,282
100% 1,338 1,338
82.36% 57,911 57,912
100% 22 22
100% 242,000 242,000
100% 5,633 5,633
100% 3,638 3,638
100% 12.000 12,000
100% 2.000 2,000
857,925 857,926

(5,633) (5,633)
852,292 852,293
7,655 7,655
81 81
7,736 7,736
167 199
515,000 555,500
515,000 555,500
1,375,195 1,415,728
(916) (1,186)
(916) (1,186)
1,374,279 1,414,542
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METANAL A.[1., TOPHbU MUTAHOBAL

HAMOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE
31. peyembap 2018. roguHe

19. AYFOPOYHU OUHAHCUJCKU NM/TACMAHMW (nacTasak)

LyropouHu 3ajMOBM MCKasaHw, Ha AaH 31. peuyembap 2018. roauHe, y msHocy oa 515,000 xwbapa
AvHapa npencTaebajy 3ajMoBe ofobpeHe 3aBMCHUM APYLUTBMMA Ca KpajlkoM pokom Bpahatba o 2
roaMHe y3 KamatHy CTONy Koja je jegHaka pedepeHTHoj kamaTHoj cTonu HapoaHe Baxke Cpbuje.

CTpyKkTypa ofjob6peHmx 3ajMoBa No NoBe3aHUM NpaBHUM NUUUMa je pata y Tabenu Koja cneaw:

Metanay Bojnepu a.0.0.
Metanay UHKo a.0.0.
MeTanay MapkeT 4.0.0.
Mertanay ®ag a.o.0.
Mertanay MNocyhe g.0.0.
MeTtanay lMpuHT A4.0.0.

20. 3ANTUXE

Matepujan

Fopuso

Po6a

CranHa cpeactea HamerbeHa npopaju

[aTth aBaHCK .

Y xwbagama guHapa

31. peyembap

31. peyembap

2018. 2017.
136,000 136,000
88,000 94,000
20,000 20,000
32,000 32,000
130,000 164,500
109,000 109,000
515,000 555,500

Y xwbapaMma uHapa

31. geyembap

31. peyembap

2018. 2017.
2,347 605
5,493 4,487
599 604
191,895 3,914
16,562 9,031
216,896 18,641

CranHa cpefcTsa HamerbeHa NpoAaju y usHocy oA 191,895 xubapa AvHapa y LenocT ce ogHoce Ha
u3rpaary NocnoBHO ctambeHor o6jekTa HaMereHOr TPXKMLLIHO]j NpoAaju. HaseaeHu objekar je noveo aa
ce rpaau y Aeuembpy 2017. roauHe, a NIaHUpaHK PoK 3a 3aBpLUeTaK je centembap 2019. roauHe.
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METANAL A 4., rTOPHbU MU/TAHOBAL]

HAMOMEHE Y3 ®MHAHCUJCKE U3BELUTAJE
31. peyembap 2018. roguHe

21. MOTPAXUBAA MO OCHOBY NMPOAAJE

Y xum-agama guHapa

31. peyembap

31. geyembap

2018. 2017.
Morpaxusara og Kynaya.
- Kynuu, noBesaHa npasHa nuua y 3emMbu (HanomeHa34a) 546,564 594,881
- Kynuu, noBe3aHa NpaBHa ML MHOCTPAHCTBY (HanomeHa32a) 6,223 4,489
- KYnuu y 3em/bu 22,731 18,498
- Kynuu y MHOCTpaHcTBey 3,011 3,444
578,529 621,312
MuHyc: UcnpaBka BpeAHOCTU NOTpaXKuBatba of Kynaua (HanomeHa
24)
- Y 3eM/bM (6,780) (6,154)
- Y UHOCTPAHCTBY (319) (30)
(7,099) (6,184)
YKynHO HeTO NoTpaXusalba Nno oCHOBY npopaaje 571,430 615,128

[OpylITBO je M3BPLUMNO ycarnaliaBarbe CBOjUX MOTPa)KMBatba Ca KynuuMa Tako fAa je oA YKynHe

BpeaHoCTU noTpa)msarwa 99% ycarnawleHo.

22. APYrA NOTPAXKUBAHA

Y xwvagama guHapa

31. geyembap

31. geyembap

2018. 2017.

MoTpaxxuBarba 3a KamaTy O NOBE3AHUX NPaBHUX LA
(HanomeHa 34a) 1,774 2,066
MoTpaxusatba 3a BULe nnaheH nopes Ha goburak 9,764 12,086
MoTpa)wuBarba 04 3anN0CeHUX 962 945
Ocrano 513 405
YKynHo gpyra norpaXusama 13,013 15,502

23. KPATKOPOYHU ®UHAHCUJCKU MTACMAHU

Y xwbanama guHapa

31. peyembap

31. peyembap

2018. 2017.
KpaTtkopouHu noTpoLuayku Kpeautu 4,054 4,054
Tekyha gocneha oqo6peHux gyropouHux sajMosa - -
4,054 4,054
MuHyc: Ucnpaeka BpeaHOCTH
- KPaTKOPOYHUX NOTPOLLAYKMX KpeauTa (HanoMeHa 24) (4,054) (4,054)

YKynHO HeTo (PMHAHCHjCKM nnacMaHu -
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METANAL A 4., TOPHbU MUTAHOBAL|

HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. geyembap 2018. roguHe

24, FOTOBUHCKU EKBUBANEHTU U TOTOBUHA

31. peyembap

Y xwvapama guHapa

31. geyembap

2018. 2017.
Tekyhu payyH
- Y AMHapuma 49,970 1,041
- Y CTPaHOj BanyTu 38,299 411
BnarajHa 344 505
OcTana HoBYaHa cpeacTea 4 4
YKYnHO roTOBUHCKMU eKBUBaNeHTU 1 roToBUHa 88,617 1,961
25. NMPOMEHE HA UCNPABKAMA BPEIHOCTU MOTPAXKUBAIbA
Y xwbapama aguHapa
Yvewha y
Ayropovxu Kanutany MoTpaxu- KpaTkopouHu
hUHaHCH]CKK 3aBUCHUX Baa of cuHaHCHjCKK
nnNacMaHu nnya Kynaya nnacMaHu
(HanomeHa 19) (HanomeHa 19) (HanomeHa 20) _ (HanomeHa 22) YKynHo
Cramwe, 1 janyap 2017, 4,430 5,633 7,495 4,054 21,612
YcknahuBarbe BpeAHOCTH
noTpaxusara - - (645) - (645)
Hannata npeTxofHO UCNPaB/beHUX
noTpaMuBatba - (666) - (666)
MNpopaaja NpeTX0AHO UCNPAB/LEHNX
X0B (17,961) - - (17,961)
BpepnHoBamwe XOB Ha TepeT pe3epsu 14,717 - - - 14,717
Cramwe, 31. geyembap 2017. 1,186 5,633 6,184 4,054 17,057
Cramwe, 1 janyap 2018. 1,186 5,633 6,184 4,054 17,057
Ycknahusarbe BpegHoOCTH
RNOTPaXuBatba - 915 915
Hannata npeaAxogHO UCNpaB/beHNX
noTpaxusara - - - -
BpeaxoBatbe XOB Ha TepeT pesepsu
(HanomeHa 25) (270) - - (270)
Cramwe, 31. geyembap 2018. 916 5,633 7,099 4,054 17,702
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METANALU A.4., TOPHU MUNAHOBAL

HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE

31. peyembap 2018. roguHe

26. AKUNUJCKU KANMUTAN

AKkuujckn kKanutan [pywTsa, Ha aaH 31. geuemb6pa 2018. roguHe, cactoju ce o 2,040,000 akuuja,
HOMUHanHe BpegHocT# 1,200 guHapa no akywju, ca cnegehoM BNaCHUYKOM CTPYKTYPOM:

AkynoHapu

AKLUMOHapy - ocTana usunuka nuuya
AKuuje y nocefy MeHaLIMeHTa
AKuuoHapu-ocTana npasHa nuua
OcTanu 36upHM Kactoau pavyH
Sempiola Invest Limited

Global Macro Capital Opportuni
MeTanay a.a.- concTeeHe akuyuje
Raiffeisen banka a.n. kactoau pavyH
Societe Generale banka Srbija-kastodi
AKuuje y nocegy nuua nosesaHux ca
MeHaiMeHTOM

BpegHocT

aKkyuja y
Bpoj Bpoj Xubagama %
akyuja rnacoBsa AviHapa y4ewha
793,552 793,552 952,272 38,90
407,089 407,089 488,620 19,96
140,605 140,605 168,668 6,89
161,846 161,846 194,126 7,93
119,412 119,412 143,208 5,85
53,233 53,233 63,893 2,61
105,130 105,130 126,072 5,15
102,543 102,543 123,134 5,03
79,697 79,697 95,717 3,91
76,893 76,893 92,290 3,77
2,040,000 2,040,000 2,448,000 100,00
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METANAL A.A., TOPHU MUTAHOBAL

HAMOMEHE Y3 ®UHAHCUJCKE U3BELWITAJE

31. peyembap 2018. rogune

26. AKUUNJICKU KAMUTAN (nacTaBak)

MpomeHe Ha kanuTany y Toky 2017. u 2018. roguHe npukasaHe cy y tabenu Koja cneaum:

Crame 1. janyap 2017.

Hep 6uyn on xapTHj
ofl BpeAHOCTH

Ysehatse kanutana

Pacnogena akuuja

OTKyn/beHe concTaeHe akyuje
Wcnnatiene ausngenae

Ro6utak rexyhe roguue

Crawbe, 31. geyembap 2017.
Cratbe 1. janyap 2018.

Ysehatbe kanutana
Hepeanusosanu go6uym o xaptuja
of BpeHocTH (HanoMeHa 24)
OTKyn/beHe concTeeHe akyuje
WUcnnahierde ausupexae

AKTyapcku go6uum ry6uuu
Pobutak Tekyke roguxe

Cratbe 31. geyembap 2018,

Y xuvanama gunapa

OTKYNn/beHe HepeanuaoBaku AKTYapckun
Akumjcku Octanu concreeHe EMucwoHa Ro6uun/ Robuy Hep peh

kanuvan Kanutan axuuje npemuja Peseppe  (ry6uyu) op XOB ryéuum fAobuTak YKynHo
2,448,000 33,899 (84,756) (5.323) 178,845 17,628 (4,790) 500,572 3,084,075
- - - - - (14,717) (359) - (15,076)

- - - - - - - (157.550) (157,550)

. - - - - - - 292,113 292,113
2,448,000 33,899 (84,756) (5,323) 178,845 2,911 (5,149) 635,135 3,203,562

et St S Ee——

2,448,000 33,899 (84.756) (5,323) 178,845 2,911 (5,149) 635,135 3,203,562
- - - - - 269 - - 269

- - (41,400) (29,313) - - - - (70,713)

- - - - - - - (165,866) (165,866)

- - - - - - (1.274) - (1.274)

. - . - - - - 271,594 271,594
2,448,000 33,899 (126,156) (34,636) 178,845 3,180 (6.423) 740,863 3,237,572
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METANALU A.4., TOPHbU MUTAHOBAL]

HAMNOMEHE Y3 ®MHAHCUJCKE U3BEILLTAJE
31. geyembap 2018. roguxe

27. OCTANU KAMUTAN

Ocranu kanutan [pywTBa Koju je Ha paH 31. peyembap 2018. roguHe uckasaH y msHocy og 33,899
xwbapga guHapa (2017: 33,899 xwbaga AvHapa) je HacTao NPEeHOCOM U3BOPa BAHMOC/IOBHUX CpeacTaBa
y oBaj 06nnK KanuTtana usspuieHum y 2004, roguHu, y Cknaay ca 3axTteBuMa us npenasHux ogpenbu
MpaBunHuka o KOHTHOM OKBMPY U CagpXXuHKU pavyHa y KoHTHOM okBupy 3a npepgyseha, 3agpyre u
npeay3seTHUKe Npunnkom npse npumeHe MCOW. OBu ussopu cpeactaBa cy hopMUPaHN y NPETXOAHUM
roguHama no nNponMcuMa Ha ocHoBY Kojux je, o 1. jyHa 2001. roauHe, noctojana obasesa aa ce us
6pyTo 3apaaa 3anocnexux usneaja 1.3% Ha uMe cTBaparba oHAa 3a notpebe craHoBamba.

28. OTKYIN/bEHE CONCTBEHE AKLUUJE

OKkyrn/beHe concTBeHe akuuje Ha gaH 31. geuyembap 2018. roguHe usHoce 126,156 xubaga auHapa
(2017: 84,756 xwbaga AvHapa), a oCTBapeHa eMucuoHa npemuja 34,636 xurbaga guHapa (2017: 5,323
Xurbafa guHapa). Ha paad 31. peuembap 2018. roguHe ykynaH 6poj OTKyn/beHUX CONCTBeHUX aKuuja je
105.130 akyuja u y cknaay je ca oanykom CKynLUTUHE 0 OTKYNYy CONCTBEHUX aKuuja.

29. PE3EPBE

PesepBe [pywiTBa Koje cy Ha AaH 31. geuembap 2018. roguHe uckasaxe y nsHocy og 178,845 xwmvapa
avHapa (2017: 178,845 xwmbage auHapa) dopmupaHe cy, y ckiagy ca nponucuMa us paHujux roauHa,
u3gBajatbeM HajMatbe 5% HeTo 4o6UTKa 3a NOCNOBHY FOANHY Y KOPUCT pesepsy U3 fobuTtka, cBe fOK OHe
He gocTurHy 10% oCHOBHOr KanuTana [ipyLutsa, 0gHOCHO M0 OCHOBY NpeHoca fena peBasiopusaLuoHnx
pesepBu Npunukom npee npumetHe MCOU y 2004. roauHu, kao U rno ocHoBy oanyke CKymnLuTuHe Ha ume
CTUUaHba A0 3% CONCTBEHUX aKkuuja.

Hepacnopehenu goburak

Ha ocHosy opiyke CKyniuTuHe [ipyluTBa, M3BpLUEHA je pacnogena nobutu 3a nocnosry 2017. roguHy
y u3Hocy oa 292,113 xwbaga AvHapa U To Ha guBuaeHae akuvoHapuma 165,866 xwubapa, Aok ce
npeoctanu neo y usHocy oA 126,247 xwbapa AvHapa pacnopefjyje kao HepacnopeheHa po6ur.
(HanomeHa 25).
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METANAL A.4., TOPHU MU/TAHOBAL]

HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2018. roguHe

30. RYrOPOMHA PE3EPBUCAIA
[AyropoyHa pesepsucarba Koja cy Ha gaH 31. geuembap 2018. roguHe uckasaHa y usHocy og 89,126
XWhbaaa AMHapa ce oHoCe Ha pesepBucatba N0 0CHOBY jybunapHuX Harpaaa u oTnNpeMHUHa 3a ognasak

Y NeH3ujy 3anocneHunx .

Wcnnara jy6unapHux Harpapga ca Metanay ag ce spwu u 3a cnegeha gpyctsa s rpyne: Metanay
Mocyhe, Metanay MpuHt, Metanay Bojnep, Metanay UHko n Metanay MapkerT.

LyropoyHa pesepBucatba 3a oTnpeMHuHe y 2018. rogunn cy 11,829 xubaga auHapa (2017: 11,066
Xwbaga avHapa) .

PesepBucara 3a jybunapHe Harpage Ha gaH 31.geuembpa 2018. roauHe usHoce 77,297 xwumapa
avHapa (2017: 77,188 xumbana guHapa).

MNpunukom obpavyHa capalutbe BpefHocTn GeHeduyuja 3anocnennx, Ha aaH 31. pgeyembap 2018.
roavHe, kopuwheHe cy cnepehe npetnocraske:

- nBe npoceyHe 3apage y PC, koje cy y HoBemb6py 2018. roguHe usHocune 69,949 auHapa,
e ouyeKkuBaHu pacT 3apaga og 2,0%,
* [OWUCKOHTHA ctona of 4,5%,

MpoMeHe Ha QyropouHMM pesepsucatbuma y Toky 2018. u 2017. roguHe cy npukasaHe y cnegefhioj
Tabenu:

Y xwbagaMa guHapa

2018. 2017.
Crambe 1. jaHyap 94,958 86,266
Wcnnarte y TOKy roguHe (10,029) (11,351)
PesepBucarba y TOKy roguHe 7,481 13,339
PesepBucatbe 3a Cyacku cnop (3,284) 6,704
Crame 31. peyembap 89,126 94,958

Tpoluak AyropoyHux pesepeucatba y YKynHom usHocy og 7,481 xwbaga auHapa 0AHOCK ce Ha TpoLuak
pesepBuUCatba 3a OTNPeMHUHe 35 Xxwbaaa AMHapa 1 pesepBucarba 3a jybunapHe Harpape 7,446 xunana
OvHapa.

31. NPUM/BEHU ABAHCU

Y xwbapama AuHapa

31. geyembap 31. peyembap

2018. 2017.

ABaHcH 3a 3akyn 240 240
ABaHcK 3a NpoAajy cTaHoBa Y usrpaatom 202,980 -
OcTanu NpUM/beHU aBaHcK 45 -
YKYNHO NpUM/beHN aBaHCcu 203,265 240

ABaHcH 3a npoaajy craHoBa y usHocy of 202,980 xwbaaa AMHapa ce opHOCe Ha yHanpef npumbeHe
ynnate 3a npoaajy CTaHoBa y nocnosHo cTambeHom objekTy ,MeTanay M™.
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METANAL A 4., TOPHbU MUTAHOBAL]

HAMNMOMEHE Y3 OUHAHCUJCKE U3BELUTAJE
31. geyembap 2018. roguHe

32. OBABE3E U3 NOC/TIOBAA

Y xwbagama guHapa

31. peyembap

31. geyembap

2018. 2017.
Ob6ase3e npema gobas/mwaynma.
- po6aBrbaun, nosesaHa npaBHa nuua (HanoMeHa 32a) 1,929 3,559
- po6aBrbauv y 3em/bu 166,119 59,668
- po6aB/baun y MHOCTPAHCTBY 2,650 2,282
YKynHo o6aBe3e U3 nocnosatba 170,698 65,509

33. OCTA/IE KPATKOPOYHE OBABE3E

Y xwbapgama AuHapa

31. peyembap

31. peyembap

2018. 2017.
O6aBe3e 3a 3apage U HakHage 3apaja 11,091 10,116
O6aBe3e 3a Nopese U AoNpUHOCE Ha 3apafe U HakHagde 3apaaa 6,846 6,366
Obasese 3a guBuaeHae 19,334 20,749
O6aBe3a npema 3anocneHuMa no ocHosy y4ewha y pobutu 76,534 111,432
OcTane o6aBese npema 3anocneHnma 427 990
Ocrtano - -
YKynHo ocTane kpatkopouHe obase3e 114,232 149,653

O6aBe3e npema 3anocneHuMa no ocHoBy yyelwha y gobutu y usHocy og 76,534 xurbape guHapa ce y
4enocTu ogHoce Ha ykankynucaHy o6aBe3y npema 3anocneHuMa no ocHoBy y4ewha y NO3UTUBHOM
pe3ynTaty Apywrsa, (hopMupaHy y NpeTXoAHUX nepuoavMa, a koja he y HapeaHom nepwuogy 6utu
3aTBOpeHa nyTeM ucnnare ca tekyher pavyHa, 3anocneHduma y [pywtey v 3aBMCHUM ApYLUTBAMA.

34, OBABES3E N0 OCHOBY NOPE3A HA JOOATY BPEQHOCT
Y xwbagama guHapa
31. peyembap 31. geyembap

2018. 2017.
O6ase3e no ocHoBy obpauyHa MNAB-a 16,026 5,881
YKynHo o6ase3a 3a N/1B-e 16,026 5,881

35. BAHBUWIAHCHA AKTUBA U NACUBA

Bax6unaHcHa akTvBa 1 NacueBa MCKasaHe, ca cTarbeM Ha AaH 31. geyembap 2018. roauHe, y usHocy of
5,496 xubana avHapa (2017: 5,269 xwbaga AguHapa) y Uenoctu ce ogHoce Ha ogobpeHe rapaHuyuje

6aHaka 3a uagarte TMp KapHeTe.
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METANALU A.[I., TOPHbU MUTAHOBAL

HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2018. rogune

36. TPAHCAKLWJE CA NOBE3AHUM CTPAHAMA

a) Canpa noTpaXusarba M 06aBe3a NPoM3alLNa U3 TpaHcaKymja 06aB/beHUX ca NoBe3aHuMm

npaBHUM NMUMMa NpUKasaHa cy Y HapeaHoj Tabenu:

MoTpaxkusatba

Motpamusarba of kynaua (HanomeHa 20)-

- Metanay Mocyhe 4.0.0., Foptu MunarHosay
- MeTanay MpuHT g.0.0., Foptbyu MunaHosay
- Metanauy Bojnep g.0.0., Moptb MunaHosay
- Metanay WHkKo A.0.0., Moprb MunaHosal

- Metanay MapkeT A.0.0., Foptbn MunaHosay
- Metanay ®ag A.0.0.,Mopbu MunaHosal,

- Metanay Tpeja A4.0.0., Foptbu MunaHoBay

- Metanay MNponeTep a.a., Foptu MunaHosay
- MeTtanatj Xome MapkeT a.a.,Hosu Cag

- Metanay furutan g.o.o.,Moptby MunaHosay
- Metanay ®TO g.0.0.,Moprbu MunaHosay

- MeTtnop g.0.0., Beorpan

- Metpotg.0.0, Mockea

- MeTtanay MapkeT a.0.0., Moaropuya

MoTpaxusarba 3a kamaty (Hanomena 21)-

- Metanay Mocyhe g.0.0., Foptb MunaHosay
- Metanay MpuHT 8.0.0., Moptby Munaxnosay
- Metanay Bojnep A.0.0., Foptbn MunaHosay
- Metanay WUHko a.0.0., Foptbu MunaHosay

- Metanay Mapker a.0.0.,"optbu MunaHosay
- Metanay ®ap a.0.0., Moptbu MunaHosay

MoTpaxusarsa 3a Aare AyropoyHe 3ajmose (HanomeHa 19).

- Metanay Mocyhe a.0.0., Foptbu Munarosaty
- Metanay MpuHT A.0.0., Moptbu MunaHosay
- MeTanay Bojnep a.0.0., Foptbu MunaHosaly
- Metanay UHKo A.0.0., Foptbn MunaHosay

- MeTtanal MapkeT A.0.0., Foptbn MunaHosauy
- Metanay ®a a.0.0, Foptu MunaHosay

YKynHO noTpaMusarba

O6aBese

O6asese npema gobaesbauuma (HanomeHa3)
- Metanay Fad a.0.0., Foptbu Munanosay

- Metanay Mponetep a.a., Fopru MunaHosay
- MeTanay Qurutan a.o.0.,Mopru MunaHosay
- Metanay Mocyfhe A.0.0., Fopru Munavosay
-MeTanay ©TO a.0.., Foptbu MunaHosay

- Metanay MapkeT A.0.0., Foptbu MunaHosau

YKynHo o6ase3se

MoTtpaxmusatba, HeTo

Y xubafama AuHapa

31. peyembap

31. peyembap

2018. 2017.
233,155 346,762
53,968 25,528
77,640 54,518
31,580 31,850
47,305 57,520
52,109 49,322
24,422 24,720
15,164 4,607
11,071 10

- 1

12 1

138 42

195 403
6,028 4,086
552,787 599,370
448 592
376 422
468 486
303 364

69 78

110 124
1,774 2,066
130,000 164,500
109,000 109,000
136,000 136,000
88,000 94,000
20,000 20,000
32,000 32,000
515,000 555,500
1,069,561 1,156,937
64 -

- 1,097

199 395

341 1,650
1,325 11

- 406

1,929 3,559
1,929 3,559
1,067,632 1,153,378
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METANAL A.4., TOPHU MUNAHOBAY

HATMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2018. roguxe

36. TPAHCAKLWJE CA NOBE3AHUM CTPAHAMA (HacTaBak)

6) Mpernep npuxopa u pacxola 0CTBapeHMX U3 TpaHCaKUuja ca NoBe3aHUM CTpaHaMa YHyTap

rpyne npuKasaHu Cy y HapegHoM nperneay:

Mpuxopu

Mpuxoau og npogaje pobe (HarnomeHa SY-

- Metanay Mocyhe a.0.0., N'opbyu MunaHosay
- Metanay MapkeTt g.0.0., Foptbu MunaHosay
- Metanauy Bojnep a.0.0., F'oprsu Munarosay

- Metanay WHko g.0.0., Fopu MunaHosay

- Metanay MpwuHT g.0.0., Foptbn MunaHosay

- Metanay Mponetep a.a., Foprbu MunaHosaly
- Metanay ®ag a.0.0.,Mopru MunaHosal

- Metanay Tpeja a.0.0., Fopibyu MunaHosat

Mpuxonu og ycnyra,3akyna u octanux npmxoga (HanomeHa S n 6)
- Metanay WHko g.0.0., Fopwbn MunaHoBay

- MeTtanay Nocyhe A.0.0., Foprby Munaxosay
- Metanay MpuHT A.0.0., MOptbu MunaHosaly

- MeTanay MapkeT g.0.0., Noprbu MunaHosay
- Metanay Bojnep a.0.0., F'oprbu MunaHosaly
- MeTtanay Tpape a.0.0., Foptn MunaHosay

- Metanay Mponetep a.a., Foptu Munaxosay
- MeTtnop a.0.0., Beorpaa

- Metanay ®ag a.0.0., F'oprbu MunaHosay

- MeTtanay Xome MapkeT a.a., Hosu Cag

- Metanay furutan g.0.0.,Moptbu MunaHosay
- Metanay ®TO a.0.0., Foptbu Munaxosay

- Metpor a.0.0..MockBa

- Metanauy MapkeT g.0.0., Moaropuya

Mpuxoam og yyewha y gobuty (HanomeHa 12)
- MeTtanay Mocyhe a.0.0., Foptbn MunaHosay
- Metanay Tpage A.0.0., Fopbu MunaHosay
- Metanay MpuHT g.0.0.,Moprbn MunaHosaly
- Metanay MapkeT g.0.0.,foptbu MunaHosay
- MeTpor g4.0.0.,MockBa
- MeTtanay MapkeT a.0.0.,lMoaropuua
- MeTanay WHko g.0.0., Fopby MunaHosay

Y xwbanama guHapa
31. geyembap 31, geyembap

2018.

2017,

1,327
310
138
345
244

77
139
88

65

2,668

Y xwbafjama AuHapa
31. peyembap 31. geyembap

2018. 2017,
43,373 42,361
450,296 458,550
51,404 49,167
60,907 59,721
60,259 73,334
31,471 32,571
47,221 21,760
1,618 994
54,327 56,322
12,857 142
14 13

129 1

597 1,660
6,026 4,130
820,499 800,726
200,000 200,000
25,000 25,000
5,000 5,000
5,000 5,000
18,282 26,384
1,077 5,000
5,000 5,000
259,359 271,384
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METANAL A.A.. FTOPHBU MUNTAHOBAL

HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2018. rogure

36. TPAHCAKUWJE CA NOBE3AHWM CTPAHAMA (HacTaBak)

6) Mpernep npuxofa U pacxofla OCTBapeHUX U3 TPAHCaKLKja ca noBe3aHUM cTpaHama yHyTap
rpyne npukasaHu cy y HapegHOM npernegy:
Y xurbapgama guHapa
31. geyembap 31. geyembap

2018. 2017.
Mpuxoan og kamara (HanomeHa 12)
- MeTtanay WHko a.0.0., Foprbn Munaxosay 3,835 4,865
- Metanay MNocyhe g.0.0., Foprn MunaHosay 5,761 5,472
- Metanay MpuHT g.0.0., Moprbn Munaxosay 4,553 5,375
- MeTtanay MapkeT A.0.0., Fopru MunaHosay 836 986
- Metanay Bojnep a.0.0., Moptn MunaHosay - 5,297
- Metanay ®aa a.0.0., Mopreu MunaHosay 1,337 1,578
16,322 23,573
YKynHo npuxoau 1,096,245 1,098,351
Pacxogu’
Ha6aeHa BpegHocT npogare pobe (HanomeHa 1Y
- MeTtanay Bojnep p.o.0.,Moptbu MunaHoBay 10 -
- Metanay Tpage a.0.0.,opru MunaHosay 38 -
- MeTtanay Mapkert f.0.0.,"optu MunaHosay 3,180 -
- Metanay lMponeTtep a.a., Foptn MunaHosaly 2,652 5,529
5,880 5,529
TpowukoByu ocTanor Marepujana (Hanomera 7).
- Metanay MapkeT 4.0.0., Moptbn MunaHosaly 87 5,269
- Metanay Mocyhe a.0.0., Foptbu MunaHoBsay 182 33
- Metanay Tpejg a4.0.0., Fopwu MunaHosay 53 101
- Metanay Bojnep g.0.0.,Mopru MunaHosay 9 21
- MeTtanay UKo a.0.0.,Moptbu MunaHosay 119 -
- Metnop a.0.0., Georpag 1 -
- Metanay MNponeTtep a.a., Moptbn Munaxosay 7,306 4,886
- MeTtanay Xome Mapket a.a.,Hosu Cap 126 -
7,883 10,310
Tpowkosy ycnyra.
- Metanay Mocyfhe g.0.0., Moptbu MunaHosaly 3,485 4,428
- Metanay MapkeTt A.0.0., Foptbu MunaHosay 196 72
- Metanay Bojnep g.0.0.,loprbu Munarosay 2 -
- Metanay ®ag a.0.0., Fopiu MnnaxHosay 639 109
- MeTtanay MHKo p.0.0., Foptu MunaHosay - 4
- Metanay Qurutan g.0.0., Foptb MunaHoBay 1,467 395
- Metanay NMponetep a.a., Mopru Munarosay 2,749 2,270
8,538 7,278
HemarepujaniHy TPOLUKOBH.
- Metanay Mponetep Aa.0.0., MFoprn MunaHosay 286 106
- Metanay ®TO g.0.0., Fopteu Munaxosay 1,162 9
- Metanay Bojnep g.0.0., Foptn MunaHoBal - 148
1,448 263
YKynuu pacxoam 23,749 23,380
Mpuxoau, HeTo 1,072,496 1,074,971
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METANAL A.4., TOPHBU MUIAHOBAL

HAMNOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2018. roguxe

37. OUHAHCUJCKU MHCTPYMEHTU U LWBEBU YMPAB/bAHA PUSULIMMA
Ynpasrbatbe PU3SUKOM Kanurtana

Lumb ynpaerbatba KanuTasnoM je aa [ipyLiTeo 3aApXiu Cnoco6HOCT Aa HACTaBu ca CBOjUM NMOC/I0BareM Y
HeorpaHuM4eHOM nepuogy y npeasuabuBoj GyayhHOCTH, Kako 6u ovyBano onTUManHy CTPYKTYpy
KanuTana ca UWbeM fla CMatbu TPOLUKOBE Kanutana, a BnacHuuyuMa o6esbean npuHoc Ha kanuran.
CTpyKTypa kanutana [pywTea cacToju ce o Ayrosatba, yK/byuyjyhu ocTane AyropouHux obasesa,
AYrOpOYHE W KPaTKOPOUHE NNAacMaHe, FOTOBUHY U FOTOBNHCKM @KBUBA/NIEHT U KanuTan Koju ce npunucyje
BNACHMLMMA, a KOju YK/byuyje yaene, ocTanu Kanutan, pesepse Kao M akyMynupatu noburak.

/MUa Koja KOHTPONULY (hUHAHCKje Ha HUBOY [pyluTBa UCNUTYjy CTPYKTYPY KanuTtana Ha rouilibem
HUBOY.

MokasaTerby 3aayeHoOCTH [pyLwiTea ca cTarbeM Ha Kpajy roguHe 6unu cy cnepefin:

Y xwbagama fiuHapa
31. peyembap 31. peyembap

2018. 2017.
3afayeHocT a) - .
FoTOBUHA U FOTOBUHCKU €KBUBANEHTH 88,617 1,961
Kanwutan 6) 3,237,572 3,203,562

Pauuo yKynHor gyrosara npema kanurany -

a) Ha pax 31. geuembap 2018. roguHe [pywiTBo Hema thuHaHcHjcke o6aBese No OCHOBY kpeawra.

6)Kanutan ykrbyuyje akuWjcKM KanuTan, ocTanu Kanutan, OTKyf/beHe concrseHe akuuje, pesepse,
HepeanusoBaHe o6UTKe oA XapThja oA BPeAHOCTN Kao HepacnopeheHun goburak.

3Havajue payyHOBOACTBEHE NONUTUKe Y Be3Kn Ca (PMHAHCHjCKUM MHCTPYMEHTUMA
[leTarby 3HaUYQjHUX PA4YHOBOACTBEHUX NONUTHKA, Kao U KpVTepujyMu 1 OCHOBE 3a Npu3HaBatbe npuxona

W pacxopa 3a CBe BpCTe pMHaHCHjCKuX cpeacTasa u obasesa obenoparbeHy Cy y HanomeHu 3 oBMX
(PUHAHCHjCKNX u3BeLLITaja.
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METANAL A.A., TOPHHU MUTAHOBAL

HAMNOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2018. roguxe

37. OUHAHCUJICKN UHCTPYMEHTU U LWBEBU YMPAB/bAHA PUSULIMMA (HacTasak)
Karteropuje (hpMHaHCHjCKMX UHCTPYMeHaTa

Y xwbvagama guHapa
31. peyembap 31. peyembap

2018. 2017.
®uHaHcKjcka cpepcTBa
[yropoyHu huHaHCUjCKN NiacMaHu 6,819 6,550
[Lyropo4Ho aatu 3ajMoBYU 515,000 555,500
OcTanu gyropoyHu nnacmaHu 167 199
MoTpaxusarba oA Kynaua 571,430 615,128
MoTpaxuBarba 3a kamaty 1,774 2,066
FoToBUHA ¥ FOTOBUHCKW €KBUBANEHTH 88,617 1,961
YKynHo chMHaHcujcka cpeacTBa 1,183,807 1,181,404
®uHaHcujcke obabese
O6aBe3e npema gob6asbayuma 170,698 65,509
YKynHo ¢huHaHcujcke obaBese 170,698 65,509

OCHOBHM HMHAHCUJCKM MHCTPYMEHTH [ipYLUTBA CY FOTOBMHA W FOTOBUHCKU @KBUBANEHTY, NOTPaXUBAaLA,
(UHAHCHICKN NnacMaHu Koju HacTajy AMPEeKTHO M3 nocnoBatba [lpywTea, Kao U AyropoyHu W
KpaTKopouHu 3ajMoBu, o6aBese npema pobasrbauuma u octane o6aBe3e yuja je OCHOBHa HaMeHa
duHaHcuparbe Tekyher nocnosarba [pywTea. Y HOpManHuM yCnoBuMa nocnosatba OpywrTso je
W3N0XKEHO HUe HaBeAEHVUM pusnyuma.

Uubesu ynpasrbakba (OUHAHCHCKUM pU3MLMMa

DUHAHCUICKN PUBMLM YKIbYYYjy TPXKULLHU PU3MK (AEBU3HM M KaMaTHW), KPEAWTHW PUSUK, U PUSUK
nukeugHocT. (DUHAHCMICKM pUBMLM Ce carnefaBajy Ha BPEMEHCKOj OCHOBM W npeBacxopHo ce
u3berasajy CMarberbeM M3noXeHocTU [lpywTBa OBMM pusuuuMa. [pywTeBo He KOPUCTM HUkakee
(hUHaHCHjCKe UHCTPYMeHTe kako 61 usberno yTuuaj MHaHCHjCKUX PU3NKa Ha NocnoBarbe U3 pasnora
LUTO TaKBM MHCTPYMEHTU HUCY Y LUMPOKO] ynoTpebu, HATK NOCTOjU OPraHM3OBaHO TPXKWLITE TaKBUX
MHCTpyMeHaTa y Peny6nuum Cpbuijn.

TPMULLHY PU3NK

Y cBOM nocnosarby [pyLUTBO je u3noxeHo (hUHaHCUjCKUM pU3uLMMa Of NPOMEHa KypceBa CTpaHux
BasyTa U NpoMeHa KamaTHuUX cTona.

N3n0MEeHOCT TPMMLLHOM PU3MKY Ce carnepaBa Npeko aHanuse ceHsuTMBHocTU. Huje 61no 3HauajHUjux
NPOMEHa Y M3/10KEHOCTH [IpyLLTBa TPXKULLIHOM PU3MKY, HUTU Y HaUMHY Ha Koju [ipyliTBO ynpas/ba unu
MEepU Taj pU3MK.
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METANIALl A 4., TOPHbU MUTAHOBAL

HATMOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE
31. peyembap 2018. roguHe

37. DOUHAHCUJCKU MHCTPYMEHTU U LWDBEBU YIMNPAB/bAA PUSULIUMA (HacTaBak)
HeBu3um pusnk

OpywTBO je U310MeHO AeBU3HOM PU3MKY NPBEHCTBEHO NPEKO roToBUHE U FOTOBUHCKUX €KBUBaNeHara,
noTpaxmuBara of Kynaua, gyropodHux kpeguta u obasesa npema fo6as/bavynmma Koju Cy A€HOMUHOBaHM
y CTpaHoj BanyTu. [ipyLUTBO He KOPUCTN nocebHe huHaHCUjcke MHCTPYMEHTE Kao 3alUuTUTY oA pU3KKa,
063upom aa y Peny6nuumn Cpbuju TakBu UHCTPYMEHTM HUCY yobuuajeHn.

CtabunHOCT eKOHOMCKOF OKpYKeHba Y KojeM [pyLuTeo nocnyje, y Benukoj Mepu 3aBucu of mepa snage
y npuepeam, ykbyudyjyhn u ycnoctaerbarbe oarosapajyhier npasHor u 3aKoHOAABHOI OKBUPA.
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